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Tue Investor’s Manva is now sold separately, price 9d 
| stamped, 8d unstamped. If taken as a SUPPLEMENT to 

the Economist, it remains at its former price, 6d. In 
| addition to the information formerly given, it gives a concise 
_ summary of the Reports of the Companies for the presen 
year as will enable Investors to judge of their position. 


THE MONEY MARKET. 

As we last week led our readers to expect the Bank rate has 
meen to 5 per cent., and the account published on Wed- 
nesday shows that this augmentation was certainly required. 


A reduction of 1,188,000 in the bullion, 

— _ of 1,101,000 in reserve of the Banking Department 
could not in such timesas these, and when foreign nations are 
Nmpeting for money, be allowed to happen without ready 
and efficient action, 
tin ea the present rate will be enough to stop the Con- 
oun ntal drain it is not possible to say with certainty. There 
ey only three ways in which the Continent can 
“a vain us—by making us pay ihe bills she holds on 

7 off sending us securities which it may suit us to buy, and 
onl “ring us loans which it may suit us to make. But it is 
| exevedin ae, st Way that the amount taken is likely to be 
gly large.” The sum of securities held on the 
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Continent, which will be offered us, and we shall like to pur- 
chase, will not most likely be great, and we shall not ona 
sudden probably lend so much as vitally to affect the 
money market. It is only by requiring us to pay the bills 
ordinarily held in store that either Germany or France 
(except in one way peculiar to France, which we shall discuss 
presently) can much affect us, and the balance of bills held | 
upon us over and above the bills payable to us is not an 
indefinite, or even an excessively large amount. When that 
balance of bills is cleared off, we have exhausted the com- | 
pulsory claims of the Continent upon us. We need not lend 
to it and we need not buy from it unless we like. 


The extraordinary mode peculiar to France by which our 
money market may be affected is a suspension of specie pay- 
ments by the Bank of France. As far as the face of the }; 
accounts goes, there is certainly no reason for expecting this. |/ 
The measure, if it comes, will not be one of banking but of | 
politics. There has been a reduction of 2,800,000/ this week, | 
but still the Bank of France holds 45,700,000/, a larger | 
amount than any other Bank has ever held, and considering 
all the circumstances amply enough for its liabilities. But 
unhappily it is no mew thing to have the management of 
the Bank of France impaired for the political convenience 
of the Emperor. A little more than ten years since 
the Bank of France was compelled to change silver for gold 
with the Bank of England, and before that for years it | 
bought gold at a loss because the Emperor would have it so. | 
If, therefore, the Emperor thinks it politic to keep this enor- 
mous heap of specie for military purposes, he has only to | 
sign a decree suspending cash payments and the thing will be |} 
done. The effect of the measure on the market here | 
will be twofold. First, it will relieve us from the competition 
of France. The Bank of France will not continually raise | 
the rate and bid against us for gold when she is already secure | 
of her specie reserve, and this will tend to relieve our market, 
But, secondly, this step will send everyone who wants gold to 
this market. Now there are two great stores of the precious 
metals accessible for exchange and other purpose—Paris 
and London; but if Paris is shut up, there will be only 
London. Thus two simultaneous effects are therefore anta- 
gonistic—one tends to lessen the demands on this money- | 
market, and the other to augment them. And as there is no 
experience to guide us as to their relative power, any positive 
conclusion as to their compound effect would be unreasonable. | 
But probably the jirst effect of a suspension of specie pay: | 
ments would be to augment the demand on London. A great 
number of persons in many countries have made engagements 
to pay specie, and specie they mast have. Accordingly they | 
will come to our market, where alone for the moment they can | 
find it. 

Such is what we may call the state of the account for the 
week ‘as far as regards the demands upon us. As to theother 
and more agreeable side of the account—as to the amount of 
money to be sent to us—we doubt if we can speak as con- 
fidently as we did formerly. A considerable sum will no} 
doubt be sent here, but not so much as the experience of 1848 | 
made what first seemed probable. First, credit has advanced on 
the Continent rapidly, and securities, railway shares, and 
others are held in a quantity of which in 1848 there was no | 
idea, and these securities will be held after the war very much 
as before. Secondly, there will be, certainly in Germany and 
perhaps also in France, a patriotic enthusiasm for national 




















loans. An immense sum will be subscribed, not because it 
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concerns Belgium with the most anxious and careful attention. 
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; will pay a very high interest or will be very safe, but because 
} he money is to be spent in behalf of the subscribers’ own 
‘country. And the more French and Germans spend on their own 
' wars the less they will have to send here for preservation. As 
‘compared with 1848, though the Continent has so much 
| grown in wealth, the money which we may expect to see sent 
‘| hither has not imereased in proportion, even if it has not 
|| absolutely diminished. 
| On the whole it is plain that the 5 per cent. rate will not 
| be diminished for some time, and the Bank of England will 
| be bound to take instant steps further to protect their reserve, 
| for their account shows that considering their great liabilities 
| they have no more reserve in the banking department than 


| they really need. 














! THE INCREASED LIKELIHOOD OF PRESERVING 
; THE NEUTRALITY OF ENGLAND. 
‘| Tire diplomatic correspondence which has been published is, 
] in one respect, disheartening. Nothing can be wiser than the 
}| policy of our Government ; nothing can be more skilful than 
the means which they employ ; but still the total effect of all 
;| this exeellent meaning and excellent action is just nothing at 
i| all. As is now plain they were, in the legal phrase, trying a 
1 feigned issue. § Aristotle taught that great Revolutions 
‘| arose “out of great causes, but from small occasions;” and 
here the candidature of the Hohenzollern Prince to the 
Spanish crown was the petty opportunity only—not the fun- 
damental motive. If that incident had not happened some 
other as good would have been found, and indeed we fear less 
good could not have been discovered. The French Emperor 
wanted war, because since Sadowa Germany overshadowed 
France, because it hurt him and bis that she should over- 
shadow France. All the rest is what an accomplished equity 
judge used to call “fringe.” The essence lies in the deter- 
mining motive of the aggressive Power. 

On the face of the papers laid before Parliament this would 
have been sufliciently plain. But the now celebrated “ treaty,” 
which the 7imes first published on Monday last, has made it 
undeniable. We now know that proposals to re-divide Europe 
had been addressed by France to Prussia; that, according to 
them, Prussia was to have Germany and France Belgium; 
that even now France said Prussia might have these terms 
instead of war. As to the manner in which Prussia may for 
a moment have listened to these terms, or as to the extent to 
which M. Benedetti may have been authorised to make 
them, we are not certain, and comparatively we do not 
care. We have kere a distinct account of the origin of 
the war. We know that the Emperor Napoleon only 
snatched at the Sigmaringen candidature as a decent 
pretext for a previously fixed conclusion; that he really 
wants to set France right in the map of Europe ; that 
he wants to give her the place she lost at Sadowa; that as he 
cannot take from Prussia what she won then, he will set 
himself right by an equivalent ; since Prussia had “ had some 
“more,” France shall “ have some more,” and so all shall 
be as before. In no war perhaps has the greatness of the real 
intention been so beyond comparison with the smallness of 
the avowed motive. And the worst is that though England 
does not care for the pretext, she is obliged to care for the 

Our old treaty-obligation binds us to watch all that 
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As far as the moment is concerned we do not believe that 
Belgium has the least to fear. Both combatants have 
enough to do without risking fresh odds. Neither France nor 
Prussia could wish to embroil themselves with the Powers who 
guaranteed Belgium, or run a chance of so doing. The most 
plain interest of both belligerents is to fight out their battle 
without incurring fresh adversaries themselves, or reinfore- 
ing their enemy by new auxiliaries. For the instant, as far 
me ees © certain in war, it is eertain that Belgium is 

e. 
And ultimately perhaps she is safer than she was. The 
fear which hung over her before was expressed to us in this 
way by a distinguished Belgian last week before the “ treaty ” 
was published. He said—* I fear nothing for Belgium now, 
“but I fear much eventually. If these two great Powers 
“ continue long at war, and find, as they may, that they make 
“ little impression on one another, or not so much as they 
“wish, they may be both disheartened and may both wish 

“to give up. They may say, let France have and 

let her not again try to meddle in Germany. This will 
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“ gratify both ies ; France wants Belgium—Germany does 
“ not care for ium. Such a peace is easily made, and jf 
“France and Germany both will it, other a 
“ England—will find it hard to gaimsay it.” Such was 
the fear of an accomplished judge a week since, But 
now the grounds of that fear are diminished in two 
ways. First. Prussia has distinctly repudiated the proposal, 
She makes it a charge against Napoleon that he made it; 
she exhibits the manuscript of Count Benedetti to all the 
diplomats of Berlin as evidence that he did make it, and as q 
proof how unreliable and treacherous he is. Clearly, there. 
fore, even Ccunt Bismarck—little scrupulous as he is—2ould 
hardly agree to such a treaty as this now. He cannot come 
before Europe saying—‘“No doubt I said that the French 
« Emperor was dishonest and deceitful, but we must not thiak 
“too much of that now, nor remember it even, for, at my 
“ persuasion, Prussia in the same matter is about to be as 
“ dishonest and as deceitful as he was.” 

But what is stronger, we have not now to do with Count 
Bismarck or with any German politicians, but with the 
German people. They are now anxious to fight the quarrel 
out with France once for all, and to determine it. They 
would not like to “make it up with France” by giving her 
something. They would be too proud to assent to so mean 
a compromise and too patriotic. They bear a conscience 
(though some German politicians scarcely have), and they 
would shrink from robbing their neighbour. And, besides, 
they would not like so far to humble their “ Fatherland” 
as to say that she could not compel France to let Germany 
settle her own matters; that she was forced to buy France 
off; that she had to conclude a war of independence by 
sacrificing the independence of one’s neighbour, and by pur- 
chasing peace with another. The calmest reason too helps 
this patriotic conclusion. A war with France so ended would 
probably soon begin again. If France gains Belgium now, 
she will think she may gain something more by another war 
hereafter. 

And this is the vital question as far as England goes. If 
it were not for Belgium, it would be quite certain that she 
would not be dragged into a struggle where she has nothing 
herself to fight for. Everything, therefore, which makes it 
more probable that Belgium will not be touched, makes the 
preservation of the neutrality of England happily more likely 
also. 





MR GLADSTONE’S SPEECH UPON THE ELECTORAL 
SYSTEM. 

Tue speech delivered by Mr Gladstone on Wednesday, romi- 
nally upon the ballot and Mr Leatham’s proposal to introduce 
that mode of election at once, but really upon the electoral 
system of Great Britain, must not be passed over without a 
comment. Though, delivered as it was in the very beginning 
of a great war, on a Wednesday devoted to private members, 
and during a discussion of no particular moment, it sounded 
a little odd or inopportune, it was—for Mr Leatham’s Bill, 
as a Bill, has no chance—in reality a manifesto of the very 
highest importance. Taken in their literal sense, the Pre- 
mier’s words would imply that he was a convert to the 
principle of universal suffrage, and even taken as he probably 
meant them, they show that he would not resist a proposal to 
establish household suffrage in the counties, and therefore to 
divide Great Britain into equal electoral districts—perhaps the 
greatest innovation it would be possible for any consis 
tent reformer to introduce. His words, as reported m 
the Times, are :—‘ When we have adopted household suffrage 
“we have, I think, practically adopted the principle that 
“every man who is not disabled in point of age, of crime, 0 
“ poverty, or througk some other positive disqualification, ¥ 
“ politically competent to exercise the suffrage; and it 18 ® 
“ simple question of time and convenience when this suffrage 
“shall be placed in his hands. To draw a distinction 
“between household suffrage and lodger suffrage, provided 
“the lodger be a person who has a certain permanence 
“ his residential tenure, would be, in my opinion, wholly 
eeu : draw a distinction between boroughs and 
* counties is, I think, equally impracticable.” 
It would be very difficult indeed to prove that these worl 
amount to less than an approval of universal suffrage, and W° 
must say we do not see the wisdom or the discretion of throw 
ing out ideas so extremely wi ing in their operation 
before an unprepared and otherwise pre-occupied pablic. 
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Universal suffrage may be the wisest of all electoral schemes ; 
but England has scarcely digested the last great change, 
and it was the earnest wish of moderate men of al! parties 
that the electoral scheme should be allowed for a few years, 
at all events, to solidify itself. But that the country 
| js just now otherwise engaged this speech might have thrown it 
into a ferment, and produced a dangerous division within the 
Liberal camp. As it is, it will not matter; but it was cer- 
tainly not necessary in order to justify Mr Gladstone’s adhe- 





sion to the Ballot. That adhesion was just and necessary, but 
‘we regret that it was not defended upon different, and, so to 
| speak, more dignified grounds than those which Mr Gladstone 
| thought it sufficient to produce. 


| The true argument for the Ballot is, we conceive, one which 
almost any Liberal Minister could conscientiously produce. It 
| js on the whole, and with certain drawbacks, a device tending 
‘to make the electors’ votes more free and independent. What- 
‘ever may be thought of the competence of the mass of man- 
kind to administer public affairs—a point upon which men 
have differed for ages, and will differ for ages more, the 
most extreme Republicans still refusing votes to women,—no- 
thing can be more certain than that, if power is conceded to 
the majority of any people, it becomes expedient to enable 
them to exercise it upon good motives. They may exercise it 
ignorantly, but if their motives are good it will always be 
possible for well-informed leaders to guide, restrain, or con- 
vince them, because they will on that condition wish for accu- 
rate information. Now of all bad motives which can influence 
electors fear and desireof bribes are practically the worst, while 
they are likely, under a scheme of open voting, to be the most 
elfective. Mobsthreaten, employers threaten, landlords threaten ; 
the rich bribe the timid and the employed, and the tenants who, 
butforsuch threats, might have voted wisely enough, and the poor, 
who but for such bribes might have obeyed their own leaders, 
and at all events would have voted according to their 
wishes,—thus greatly increasing the value of their votes when 
action has to be taken upon them,—are apt to vote under 
physical coercion or through corruption, or in fear of eviction, 
and the country thus ioses the greatest benefit of representa- 
tive government, the agreement between the action of Parlia- 
ment and the opinion of the great mass of physical force in 
the population. In a thickly peopled country like England, 
where the great majority of the people need money very much, 
and where the upper and lower classes differ widely in their 
political views, the temptation to falsify votes is very great, 
and it is quite possible that we might, under certain circum- 
stances, see them bought on a very large scale indeed. In 
Ireland, again, where the people and the proprietors are very 
much divided, and the masses have been accustomed for years 
to defend themselves by terror, coercion might be applied 
upon a scale which would deprive whole classes of their 
franchise and reduce representation to an absurdity. 
It is absolutely necessary in such a state of things to secure 
further guarantees for electoral freedom, and as Parliament is 
unwilling to pass very stern represssive laws, and as secret 
voting has succeeded in many countries, and as opinion 
is on the whole favourable to the experiment, it would 
seem only wise that the ballot should be introduced. 
That is the first and sufficient argument for the ballot, 
and quite enough to justify its adoption by a Minister 
who under other circumstances had voted against it. And 
we do not see that the force of those arguments is increased 
by the very dangerous and wide one which Mr Gladstone 
thought it judicious to employ. He says that since the intro- 
uction of household suffrage the vote has ceased to be a 
trust. “ Consequently (he says) the trust which is exorcised 
“ by the father of a family or by an adult male in giving a 
“ vote for a member of Parliament is practically a trust which 
“ he holds mainly on behalf of his wife and children, all other 
: persons being presumably entitled to act with him ona 
“footing of equality in giving a vote.” That is certainly 
not true while Paslionent rules whole continents whose inha- 
bitants are not entitled to representation, nor do we think it 
Would be true even if India and the colonies were made inde- 
Pendent of the Empire. Each individual would still hold his 
night to vote, on the understanding that he would use it 
the benefit of the community, and not only for his own— 
that is, he would still hold it in trust, and no possible multi- 
of voters could diminish his responsibility. We might 
* well say that an absolute Sovereign, because legally released 
from the ; 
ws, was thereby released from all moral obliga- 
ll 
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tions. The vote is a trust, and the only question is whether 
this particular trust, being as it is a trast to act honestly, 
independently, and on conviction, can or cannot be best 
executed in secret. We hold that owing to circumstances 
which grow out of the conditions of English society it can, 
and that the ballot ought therefore to be adopted ; but we 
are not prepared to say that because it is adopted therefore 
the power of voting has ceased to be a trust. And we are 
much surprised and grieved to see that Mr Gladstone, misled 
by the natural desire to make his argument formally complete, 
has uttered words which will be interpreted to mean that in 
his judgment it has so ceased. 








| 
| 


| 
| 
INDIAN RAILWAYS AS REPRODUCTIVE PUBLIC i 
WORKS. | 
Ir is a constant assumption in defence of the large expendi- | 
ture on public works in India, that a good deal of it is repro~ | 
ductive. The constant deficit in the Budget, we are told, is |! 
due to our folly in charging to revenue what in every other | 
country would be charged to capital. If we acted differently, 
if we saddled revenue with nothing but what’ was properly 
chargeable to it, and borrowed when we wanted to spend 
money on the public works which the country requires and 
which would repay their cost, then the Budget would be all 
right. We have more than once expressed our doubts of this 
theory, apprehending that the so-called expenditure on public 
| works includes so much for repairs and maintenance and 
other purposes properly chargeable to revenue, that even if 
all reproductive works were excluded, the Budget, without 
the income tax, would still show a very narrow surplus. But 
we doubt farther whether the question of the reproductive- 
ness of expenditure on new works themselves has ever been | 
sufficiently examined. It has hardly been thought necessary 
to examine it at all. People take for granted that the so- 
called reproductive works—railways, canals, and works of 
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irrigation—are in fact reproductive. They will ‘ develope 
“‘ the resources” of India, enrich its people, and increase its 
revenue. Yet why should all this be taken for granted ? 
Although such works pay as a rule, the conditions of 
profit may be broken in particular cases; and 
how do we know that the conditions are being complied with 
in India? It is besides conceivable that some of the results 
may be obtained while others are indefinitely retarded—that 
from some peculiarity in the habits of the people, or the 
financial incompetence of the Government, the people may be 
getting richer while the revenue does not keep pace with the 
increasing interest of the Public Works debt. This last point 
is especially important, for however much the works might 
benefit our Indian subjects, the price of financial embarrass- 
ment would speedily neutralise the benefit. For this reason 
we have taken some pains to find out how the matter stands 
with respect to one great branch of the reproductive works, viz., | 
railways. The Indian Government, as we have often remarked, | 
does not publish a proper guarantee account, showing with 
respect to the open lines whether it shares in a profitable and |; 
improving property or the reverse ; but failing such an account | 
—which we trust will yet be obtained—some facts are ascer- | 
tainable throwing a good deal of light on the point. The | 
annual reports of Mr Juland Danvers, of which the one for the | 
year 1869-70 has just been issued, are a mine of information | 
on the subject, and the facts we now bring together are taken | 
from these reports. 

We may say at once that the facts seem to us to prove that | 
the Indian Government not only does not gain by its railways, | 
but that its annual loss on a large portion of the system is | 
increasing, and not diminishing. The first obvious fact is | 
that the net amount of the guaranteed interest annualiy paid 
to all the railways, which was as low as 67,000/ in 1865-66, | 
has been for the last three years upwards of a million and a 
half. It was about 200,000/ less last year than the year be- | 
fore—the difference being caused by the increase of traffic on | 
oue line only; but still things were no better in 1869-70 
than they were in 1867-68, or in the four years preceding 
1865-66. This is really not a pleasant fact. It is easy to 
say that the system is incomplete, that the charge keeps so 
high because more capital is being raised for new lines, | 
that with the opening of these lines the burden will be re- 
duced. This is no doubt true to some extent; but is the! 

burden likely to be proportionately reduced? The additional 
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| “barge since 1865-66 represents a capital of 30,000,000/— 
| how much of this bas been spent on unfinished lines that re- 
| mained to be opened at the close of 1869% Will these lines 
| produce a net revenue of a million and a half? We think it 
| may be affirmed with some certainty that they will not. We 

vannot make out exactly, from the report, the length of the 

fines in progress, but they are certainly under a third of the 
| old lines, and as the net receipt of these is 2,500,000/, a third 
‘vould be 800,000/, or exactly half the surplus required. In 
uther words, making every allowance, the present position of 
the railways is about 800,000/ a-year worse than it was in 
1865-66. Of course the new lines may be profitable beyond 
| former precedent, but if this is the expectation, some reason 
| ghould be given for it. This is on the assumption, moreover, 
‘hat no more capital, increasing the annual guarantee, will be 
vequired for these unfinished lines, but in fact more capital 
will be needed. 


' But that the worse position of the railways since 
| 1865-66 has not wholly arisen from new expenditure on still 
unfinished works is capable of exact demonstration. Distin- 
| guishing as far as possible certain lines to which few 
| additions ha lately been made, we have endea- 
'voured to find)exactly the state of the account for the last 
| four years during which there has been little change. The 
| yesult, as will be seen from the details in the subjoined table, 
| js not a little striking. The railways thus selected are five in 
| pumber—the Great Indian Peninsula (1,353 miles long), the 
1 Bombay, Baroda, and Central India (3054 miles), the Scinde 
' {1084 miles), the Pubjaub (246 miles), and the Eastern 
| Bengal (113} miles), comprising altogether 2,127 miles 
i; of open line, or about half the entire length of open 
;| cailway in India, while their gross traffic receipts last year | 
were considerably more than a third of the entire gross | 
traffic. We have thus a very large section indeed of the | 
Indian system before us, and it is plain from the figures we ! 
| give that they are going from bad to worse. The gross | 
traffic is stationary, the working expenses have steadily in- 
creased, and the net receipt has diminished about one-third. 
The following is a summary of the table :— 

Summary of the Gross Trarric, Working Expenses, and Net 
Recewet of Five Principat Inpian Raltways. 


| 
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Gross Traffic. Expenses. Net Receipts. 
£ £ £ 
1865-66..........00000 2,129,049 1,166,571 952,478 
1866-67...........00+++ 2,194,380 1,322,570 871,810 
SO0T—OBP~ ono deseces 2,148,974 1,382,649 ... 766,325 
BOG GF ncscévcrccsebence 2,266,506 1,407.658 ... 858,848 
IOED ncccccrovesesovees 2,227,043 1,543,965 683,078 ) 


* Until now the reports have dealt with the year terminating cn the 30th of June ; 
now the year is made to terminate on the 3istof December. The two periods marked 
with the asteriss have thus one-half year in common. 


‘Nothing more would be needed to prove that the burden of 
| the guarantee so far as these railways are concerned has been 
|:inereasing all these years, quite irrespective of any construc- 
| tion of new lines which have yet to be opened. As working 
| railways they have become less and less able to provide for 
i| the guarantee which existed in 1865-66, and that to a very 
material extent—nearly 300,000/,—a sum which would con- 
|. trioute very much to swell a deficit or to reduce a fair surplus 
to @ narrow one. 


|. ‘The account does not stop here. If we had included 
another principal line, the Madras, which we only avoided 
on account of the increase of its mileage from 611 to 707 
miles, we should have found that the result, as far as the net 
' revenue is concerned, was unaffected. Notwithstanding the in- 
. crease of its mileage, the net receipt of the Madras Railway, as 
- will be seen from the subjoined statement, has only increased 

from 249,372/ to 286,012/—a very inconsiderable addition. 
|) The trath is that only one of the great Indian railways—the 
| East Indian—has made any progress at all worth speaking 
\ of during the period in question. Its net receipts have risen 
ifrom 1,080,000/ to 1,437,000/—an increase of 357,000/, 
i tending to counterbalance the diminution on all the other 
; principal lines. But during the period the length of 
{the East Indian system was increased about a fifth—from 
} 1,129} to 1,353$ miles; and if we compare the net receipt 
{of 1866-7, the year before this addition was made, with 
1869, we find that the increase is only about a fifth also. The 
: conclusion is that while the whole Indian railway system 
; except one line has been getting worse, notwithstanding slight 
additions to its mileage, that line has improved in no more 
than proportion to its new mileage. It is manifest then that 
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} on this account we cannot say, but coupled with the deteriora- 
| tion we have already shown we cannot but think that an exact 














Central India ......... 254,220] 309,647| 279,628} 272,495| 335,207 
UNG i. issiccch. Lads 43,083| 89,136) 87,654| 66,718] 61,348 
Punjaub ........... een 54,874) 71,314, 71,955| 78,390 99,887 
Eastern Bengal ......... 67,106] 68,358, 72,620] 75,294) 80,599 
OR AES He serr re 

peal Ssh nes '1,166,571/1,822,570'1,882,649/1,407,658|1,543,96 
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[July 30, 1870. || 
there can be no foundation for the theory that the deficiency | 
) 





which must now be made up under the guarantees will be 
altogether dissipated by the opening of new lines, It has 
arisen to a large extent from the increasing uuprofitableness 
of the old lines and not from the raising of capital for ney 
works, 
Nor is this’ all that could be said. It is notorious 
that the burden of the guarantees on the old lines has been | 
increasing in another manner. A portion of the capital au-| 
t 

i 








net receipt has been diminishing was not for new works, but 
for expenditure on the old understaking. The Great Indian 
Peninsula Railway in particular has added largely to its capi- 


thorised during the last few years for some of these lines whose 
tal for this purpose. How much the undertakings are worse 


statement would destroy a great many comfortable opinions 
about the Budget value of our public works, The whole truth |} 
should be brought out as speedily as possible for the sake of 
all concerned with Indian finance. It is evident, however, 
that there should be an end to the doctrine that all the ex. |} 
penditure under the guarantees is an investment of capital on |/ 
reproductive works to be met out of loans, The interest on |} 
works which do not pay, and which are annually in a worse |} 
position, is as clearly a revenue charge as any item could be, 


We do not mean to assert that the railways with 
all their drawbacks may not have been a boon to India, |/ 
The convenience of the great trunk lines in enforcing peace-|/ 
throughout India, the one clear blessing which our || 
rule confers, can hardly be over-estimated. The rail- |) 
ways have also contributed greatly to enrich the masses-|} 
of the Indian community. We may admit again that | 
traces of progress are discernible if we examine the op 
counts more narrowly—the progress of the Eastern Bengal |} 
line for instance being very remakable. If only the} 
worst lines can be kept stationary, there are apparently some | 
parts which may progress and gradually reduce and ex-. 
tinguish the deficiency on the whole account. But facts like 
those we have brought out are nevertheless full of warning as 
to future ventures. It is no slight matter that so large a sec- 
tion of our public works should have resulted in a steady 
drain on the Exchequer. Now that India has got its trunk 
lines it should necessitate the absolute refusal to look at any- |! 
thing which does not on the most stringent calculation promise |) 
a dicect and traceable profit to the revenue. 
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There is one other moral in our facts. The deterioration 
we have described is due to an increase of working expenses || 
with a stationary traffic. This is a curious proof of the direct || 
effect of the railway expenditure on the Budget. Surely |} 
it ought to be “estimated” and controlled exactly like the 
other expenditure of the Government. The waste of inter- |) 
posing sham companies between the Government and its: 
servants—especially on lines where there is little hope of 
profit for years to come—would be amusing if the matter. 
were not so serious. Yet the Indian Government, without 
consulting the House of Commons, has just abandoned its 


right to acquire the lines and abolish the sham for other 
twenty-five years, 





1. Statistics of Five Pamcuiran Inpian Rartwars between 
1865-66 and 1869. 


Gross TRAFFIC. 





1865-66.) 1866-67.| 1867-68.| 1868. 1869. 














£ £ £ £ . 
Great Indian Peninsula}1,430,726| 1,417,160] 1,379,699)1,480,039 1,448,443 
Bombay, Baroda, and 











Central India ......... 429,996] 433,725| 412,489} 419,714| 441,821 
URI cid sehiinswccbtel 53,166] 111,292] 111,552] 97,482) 73,563 
Bandai iisicosacdissasesl 90,269] 91,846] 96,600] 102,834) 96,868 
Eastern Bengal ......... 124,892} 140,837] 148,684 mer 166,338 

Tord 2,129,049|2,194,380)2, 148, 97412, 266,506 2,227,043 


a OOS REO ae 
reat Indian Peninsula; 747,288) 784,115, 870,792) 914,761) 967,42 
Bombay, Baroda, and Dae] See :' 
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1867-68. 





£ 
508,907 










































bay, 
“ioe seis eeee] 175,776 132,811 
Scinde erate eeeeeee 10,00: 23,898 
Punjaub ......0cereereeeee 25,395 24,645 
Eastern Bengal ......... 57,786 76,064 

AIA: claimant 952,478] 871,510! 766,325! 858,848 

* Deficiency for payment of working expenses. 
2. THe Mapras RarLway. 
1865-66.| 1866-67.| 1867-68. 1868. | 1869. 
£ £ £ £ £ 

Gross traffic .....0.0-+. 438,787| 465,586} 515,008} 566,142} 562,630 
Working expenses......| 189,415] 204,529) 217,235] 234,924] 276,618 


———_-- _ 


Net revenue 249,372) 261,057| 297,773) 331,218) 286,012 
3. Toe Fast Inpian Raitway. 





1865-66.) 1866-67. 1867-68, 1868. 1869. 
—— / 





| ETS: a deablieiiaatiand 
£ £ £ £ £ 

Gross traffic .....s..00. 1,920,308]2,157,134|2,065,902'2,234,977|2,590,512 

Working expenses...... 839,423) 984,441/1,063,855| 997,081/1,153,040 





—————— | EE, OE _ 





Net revenue ....../1,080,885|1,172,693/1,002,047 1,237,946) 1,437,472 





THE NEW FOREIGN ENLISTMENT BILL. 
Tue enactment which the Government proposes for the 
direction of British subjects in their conduct towards 
belligerents with whom we are at peace mainly carries out 
as promised the recommendations of the Neutrality Laws 
Commission. It is important nevertheless to observe what 
are the actual words of the clauses proposed. 

The most interesting question arising out of past contro- 
versies, though we doubt much whether it will be the most 
difficult in the present war, relates to the building of ships for 
the service of either belligerent. There was no doubt, under 
the old Act, that the equipment of a ship was an offence, but 
it was doubted whether the building was so or not, and there 
were, consequently, difficulties in taking action about ships 
which were suspected to ke preparing for belligerent service, 
because they were only being built—not equipped. The 
eighth clause in the new Bill effectually covers building, and 
is otherwise very stringent and comprehensive. It runs :— 


8. If any person within Her Majesty’s dominions, without the 
license of Her Majesty, does any of the following acts ; that is to 


say :-— 

(1.) Builds or agrees to build, or causes to be built any ship with 
intent or knowledge, or having reasonable cause to believe 
that the same shall or will be employed in the military or 
naval service of any foreign State at war with any friendly 
State: or 

(2.) Issues or delivers any commission for any ship with intent or 
knowledge, or having reasonable cause to believe that the 
same shall or will be employed in the military or naval service 
of any foreign State at war with any friendly State: or 

(3.) Equips any ship with intent or knowledge, or having reason- 
able cause to believe that the same shall or will be employed 
in the military or naval service of any foreign State at war 
with any friendly State : or Ee 

4.) Despatches, or causes or allows to be despatched, any ship with 
intent or knowledge, or having reasonable cause to believe 
that the same shall or will be employed in the military or 
—_ service of any foreign State at war with any friendly 

tate : 
Such person shall be deemed to have committed an offence against this 
Act, and the following consequences shall ensue :— 

(1.) The offender shall be guilty of an offence against this Act, 
and shall be punishable by fine and imprisonment, or 
either of such punishments, at the discretion of the court 
before which vhe offender is convicted ; and imprisonment, if 
awarded, may be either with or without hard labour. ; 

(2.) The ship in respect of which any such offence is committed, with 
her equipment, shall be forfeited to Her Majesty. 

To the policy of this clause, as we explained last week, we 
think there can be no objection. It is difficult, and even im- 
| Possible to tell where building ends and equipping begins, 
and we doubt if there is any logical distinction in the charac- 
ter of the acts as a preparation for belligerent service, even if 
® clear line could be drawn between the technical processes 
of building and equipping. The only objection to the clause, 
to which we are certainly not bound by any international rule, 
18 one of expediency—that te prohibit building will interfere 
With an important industry. Foreign nations, it is said, may 
Rot come to us so much if the building of their ships is to 
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be stopped when they become belligerents. But there is no 

practical force in this. The thing a foreign nation would 

really object to would be the difficulty of getting the ships away, 

and as this is intended to be effectually prevented by the old 

enactments against equipping, it isin no way tempted to come 

to us because we allow ships to be built. If foreigners did 

come to us at all, it would be in the hope that when the 

ships were built the enactment against equipment might be | ee 
evaded ; but if our conduct encouraged such a belief, we : i 


= 


should be guilty of most despicable connivance at the breach 

of our own laws, embroil ourselves with the opposing belli- | 
gerent, and have all that commotion and disturbance in our 

midst which we wish to prevent byour acts against making our 
neutral territory in any manner the basis of hostile opera- 

tions. The wisdom of this stringent clause is thus very mani- | 
fest. We have noticed elsewhere with regard to one question 
which is turning up—the chartering of English ships to carry | 
coals to the Frenca fleet in the Baltic—that this may be an em- 
ployment of the vessels in breach of the Foreign Enlistment 





Acts. Under the new Bill at least it is likely enough to be 
so. The clause, it will be observed, is directed against the 
building, commissioning, equipping, despatching, or allowing | 
to be despatched, “any ship with intent or knowledge, or | 
“ having reasonable cause to believe that the same shall or will | 
“ be employed in the military or naval service of any foreign | 
“ State at war with any friendly State.” It is not merely | 
armed ships that are included, but any ship; and we should | 
have little doubt that any vessel chartered by the French | 
Government, or its agents or contractors, or intended to be em- |! 
ployed to convey coals to its fleets, to act as a tender to such | 
fleet, will be liable to forfeiture under the Act. It would not 1 
be unlawful to send contraband of war to the depots of the i 
belligerents for sale, subject always to the risk of capture, but | 
to do so under contract would appear to raise a very serious 
question. 


A second difficulty has been the question of evidence, and the | 
process of condemnation ; and the Act has been made very severe | 
on these heads. The Secretary of State, or certain “local | 
“ authorities” pending a reference to him, may seize any t 
suspected ship, which will then be detained for trial and con- | 
demnation, or until released upon an application to the Court | 
of Admiralty by the owner upon whom the onus of proof will | 
be thrown. The enactment on this point is :— 


The owner of the ship so detained, or his agent, may apply to the 
Court of Admiralty for its release, and the court shall as soon as pos- | 


| 


sible put the matter of such seizure and detention in course of trial 
between the applicant and the Crown. 

If the applicant establish to the satisfaction of the Court that the 
ship was not and is not being built, commissioned, or equipped, or | 
intended to be deepatched contrary to this Act, the ship shall be re- | 
leased and restored. 

If the applicant fail to establish to the satisfaction of the Court that | 
the ship was not and is not being built, commissioned, or equipped, or | 
intended to be despatched contrary to this Act, then the ship shall be | 
detained till released by order of the Secretary of State or chief execu- | 
tive authority. 

The Court may, in cases where no proceedings are pending for his ' 
condemnation, release any ship detained under this section, on the | 
owner giving security to the satisfaction of the court that the ship shall | 
not be employed contrary to this Act, notwithstanding that the appli- 
cant may have failed to establish to the satisfaction of the court that | 
the ship was not and is not being built, commissioned, or intended to | 
be despatched contrary to this Act. The Secretary of State or the | 
chief executive authority may likewise release any ship detained under | 
this section, on the owner giving security to the satisfaction of such | 
Secretary of State or chief executive authority that the ship shall not 
be employed contrary to this Act, or may release the ship without such 
security if the Secretary of State or chief executive authority think fit 


baole cause for the detention, and if no such cause appear in the course | 
of the proceedings, the Court shall have pewer to declare that the | 
owner is to be indemnified by the payment of costs and damages in 
respect of the detention, the amount thereof to be assessed by the 
court, and any amount so assessed shall be payable by the Commis-_ 
sioners of the Treasury out of any moneys legally applicable for that | 
purpose. The Ceurt of Admiralty shall also have power to make a | 
like order for the indemnity of the ewner, on the application of such 
owner to the court, in a summary way, in cases where the ship is re- 
leased by the order of the Secretary of State or the chief executive | 
authority, before any application is made by the owner or his agent to | 
the Court for such release. 


These are very ample powers to the Secretary of State. The 
local authorities, we may explain, are to be any officer of Cus- 
toms subject to the instructions of the Board, any military 
officer in full pay subject to the instructions of the commanding 
officer, and any naval officer in full pay subject to the in- } 
structions of the Admiralty. Practically, it ought to be. 


— —— TT 


so to release the same. 
If the Court be of opinion that there was not reasonable and pro- | 
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| great merit indeed, 


| needed than in the Enlistwent Acts. 
| iiaan the jargon of the Act 59 Geo. IIL, c, 69, which is still 
| repeated in every Neutrality Proclamation. 
| dan read and understand what the offences will be and how 
| they will be dealt with. The gain will be that as such an Act 





impossible for any ship to get away which is once suspected 
ty be intended and is really intended for the service of a 


1 belligerent. 


' Generally the Act is simply expressed, which is a very 
Modern Acts, as a rule, are infinitely 
Ketter than the old ones, but nowhere was improvement more 
Nothing can be worse 


Now everyone 


should be popularly understood, simplicity of the enact- 
ment will be a great help to this end. 


|} On a good many other points besides those which we 


have mentioned above the provisions of the Bill are most 
stringent. Thus, clause 6 strikes at the indirect enlist- 
| znents, which were so great an annoyance in the American 
_ war. Persons were induced to enter on a regular engagement 
ia a merchant ship, as a preliminary to their being drawn into 
« formal enlistmert into belligerent service on the high seas. 
Now any inducement to persons to embark in any ship by 
saisrepresentations with the intent or in order that such 
persons may accept service elsewhere will be a breach of the 
sict. There are also enactments to prevent any ships which 
have contravened the Act from being received into our ports ; 
end all illegal prizes brought into our ports—including the 
»rizes of war-ships which have contravened the Act—are to 
Se restored to the original owner. These are all points 
on which the experience of the American war has taught us 
what it would be good policy to do, although we are not 
bound to adopt the new restrictions by any international rule. 
Ve trust the effect of the improved Act will be to increase 
our facilities for keeping out of contests which are damaging 
enough to our interests without our being directly engaged. 


| eeeeeeeeeeeeeeeeeeeeE 

5 BOARD OF TRADE RETURNS. 
|e Board of Trade Returns for the first half of the current 
_ year have been published, and the statistics of the inward and 
qutward clearances during that period are satisfactory. The 
aeclared value of the articles exported during the six months 
is returned as follows :— 


£ 
coerce ceveevencsc ser sesseccessosenessscccaccocecessongeece 84,601,157 
91,485,265 


97,109,168 


ORR ER EERE ROE EEE ERE E Ree EEE SEES EE ESE SESE EEE EEE SESE EEE® 


£ 
13,933,054 
16,740,645 
17,307,924 
The returns before us refer to a period before the declaration 
ef war, when such an announcement was wholly unanticipated. 
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| {hey are, therefore, to be regarded as a record of the course 


| of trade uninfluenced by any extraneous circumstances. 


| | The statistics of the import trade are made up to the end 
| ¢f May only, so far as the computed real values are concerned, 
| gnd give the following results :— 
: 
| 


£ 
ND eemiteemnetetsinineeneindindttsdiintskcteninte 90,229,338 
1s69 cocncqvevssesoseoosossonsessssneocennseseesooeoeseooooscs 86,677,073 
Te 95,890,851 


n May only, the arrivals were computed at 22,744,045i, 
| dgainst 19,727,937/ and 21,803,775/ in 1869 and 1868 
gespectively. 





BUSINESS NOTES. 





CONTRABAND OF War.—It would appear from Mr 


| 
| hhoey’ question to the Attorney-General on Thursday 
pvening, as well as from former questions in the House, that 
| shere is not a little misapprehension of the duty of the 
| Government in regard to contraband of war. The Government 
| are asked to define what are the articles to which the Pro- 
| clamation of neutrality applies—to say in particular under 
what circumstances coal will be contraband. The Govern- 
ment, however, would be making a great mistake in giving 
any such definition. It is no more its business to define 
what international law on this point is than it is its 
duty to volunteer explanations on any other legal points. 
it has only executive and not judicial authority, and it may 
get involved in very serious liabilities by going beyond its 
functions and attempting to do what people should do for 
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SL 
themselves. Its interpretation, it should be understood, does 
not bind either belligerent ; yet the question of what is cop. 
traband is one to be settled between the owner of the neutral 
ship and the Prize Court of the belligerent power that seizes 
it. No penalty can be imposed by the neutral executive 
except that of leaving shippers to the risk of confiscation by 
the belligerents, and as it has no power it should give no 
opinion. The law on this head is amongst the commonplaces 
of international law, and it is put very clearly and briefly by 
the American Chancellor Kent :— 

It is a general understanding, grounded on true principles, that the 
Powers at war may seize and confiscate all contraband goods, without 
any complaint on the part of the neutral merchant, and without any 
imputation of a breach of neutrality in the neutral sovereign himself, 
It was contended on the part of the French nation, in 1796, that neutral 
governments were bound to restrain their subjects from selling or ex- 
porting articles contraband of war to the belligerent Powers, But it 
was successfully shown, on the part of the United States, that neutrals 
may lawfully sell, at home, to a belligerent purchaser, or carry them- 
selves to the belligerent Powers, comtraband articles, subject to the 
right of seizure in transitu. This right has since been explicitly de- 
clared by the judicial authorities of this country. The right of the 
neutral to transport, and of the hostile Power to seize, are conflicting 
rights, and neither party can charge the other with a criminal act. 
( Commentaries, vol. i. p. 142.) . 
From this it is evident that the neutral Power has no right 
of interference, and that it would be a serious mistake in the 
executive of any such Power to define what is contraband. 
Of course the Government may be called on to protect British 
subjects whose ships may be improperly condemned, and then 
it may become necessary to take a legal opinion on some difli- 
cult points; but such action is very different from volun- 
teering a legal opinion at the outset which would bind it to 
its own subjects, but would not bind the belligerent, and thus 
lead it into hopeless difficulties, That coal however will 
be contraband of war in almost any circumstances in the pre- 
sent contest is, we think, manifest, when both belligerents 
have steam fleets, and the railway service of each country is so 
largely absorbed in the conveyance of troops. No prudent mer- 
chant would think of exportingsuch articles to either belligerent 
unless at the risk of capture. We are only speaking however 
of the export of coal to the ports of either belligerent. We 
should think it at least doubtful whether the employment of 
ships to carry coal to either of the belligerent fleets—perhaps 
to the military ports of either Power—would not be a direct 
breach of the clauses in the Foreign Enlistment Act against 
the building or equipping of ships for the service of a belli- 
gerent. The Attorney-General in effect stated that the 
Government were prepared to seize “ store vessels in the ser- 
“vice of the belligerents” which may be found equipping 
themselves in English ports, and we imagine that ships char- 
tered to convey coals to a belligerent fleet would come under 
the definition of store vessels. We fear that some most difli- 
cult questions may arise through the ambiguous character of 
such vessels. 


. 
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Tue Srarvres or THE Natronat Dest AND THE BANK 
or Enetanp.—A few days ago a Bill was introduced into 
Parliament for the consolidation of the Acts relating to the 
National Debt ; and a correspondence between the Chancellor 
of the Exchequer and the Bank just issued explains the origin 
of the measure. A good deal is ultimately intended besides 
the consolidation of the Debt Statutes. In preparing 4 
revised edition of the Statutes on behalf of the Statute Law 
Committee the editor called their attention to the state of 
the Acts relating to the National Debt and the Bank, which 
were numerous, scattered up and down the Statute Book, and 
the greater part obsolete. The Committee then proposed 
that the Acts on the subject should be consolidated, and that 
the measures could be most readily drawn up by the Counsel 
for the Bank. Hence the present Bill which, like the Stamps 
Consolidation Bill introduced a little while ago, consolidates 
a very important branch of the law. Only one portion of the 
suggestion has, however, been carried out—that relating to the 
Debt. The Counsel for the Bank also prepared, as 
a measure consolidating the Bank’s Statutes ; but it appears 
from the correspondence that the Government were of opinion 
that that measure should not be pushed forward this Session. 
We understand that it was not thought desirable to bring on 4 
currency discussion towards the close of the sittings of Par- 
liament. Even a consolidating measure relating to the Bank 
of England, owing to the many interests affected, could hardly 
have been introduced without provoking inquiry and contro- 
versy. It would probably be thought desirable also, if there 
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js time, to remove some of the anomalies of our currency and 
banking legislation which have grown up. Without some 
such corrections a consolidating measure would fall very much 
short of what it could easily be made. But, of course, the 
most insignificant corrections could not be made without dis- 
cussion, and this is another reason for postponing the mea- 
sure. Those who are interested, however, in the regulations 
of the Bank of England affecting its note issues and those of 
country bankers, as well as other points, may confidently look 
forward to some interesting legislation next Session. 
That the old regulations cannot be looked into without 
touching some delicate matter is shown by the Bank in the 
correspondence noticing very properly the curious inconsis- 
tency between some of the language used and the actual 
facts of the -case. They say:— ‘The words ‘ex- 
“lusive privileges of the Bank of England’ (as ex- 
“pressions used in the existing statutes) are retained for 
“the purposes only of convenience and conformity. The Bank 
« does not possess or lay claim to any other exclusive privi- 
“ Jeges than those which appertain to and are comprised in 
« its function of the management of the issue and circulation, 
“ ynder the direction of Parliament, on behalf of the State.” 
The explanation is a very appropriate one to make, but the 
slavery to the notions engendered by the old phrases is still 
too diffused to permit the subject to remain undiscussed, 
when the Consolidating Act comes to be debated. 


Tue Purcnase oF Stock By THE GovERNMENT BROKER 
FoR THE SinkING Funp.—Announcements are now being 
made every other day of the purchase of small parcels of 
stock for the Sinking Fund. Although there is a sum of about 
1,500,000/ being thus applied, there is it seems an old esta- 
blished routine, according to which the purchases are distri- 
buted over the quarter, so that three or four purchases are 
made in each week. We hope that such an absurdity has 
only to be mentioned publicly to induce the Chancellor of the 
Exchequer to tura his attention to it. Why should the 
Government broker be instructed to buy in this steady, routine 
way, when Consols are cheap, and the whole surplus available 
could be properly applied at once? An ordinary business 


taken to reduce debt as far as possible, is deliberately per- 
mitted to be less useful than it might be made, because the 
trustees for the nation choose to shut their eyes to the turns of 
the market. What we maintain is that the National Debt 
Commissioners ought to exercise discretion in their pur- 
chases. They might make mistakes like other people, but 
they will surely be very incompetent if, having authority to 
invest a certain sum within a fixed time, they do not make 
some calculation of what the fluctuations will be, and obtain 
a better bargain for their clients than they can by the mere 
mechanical process which they now follow. The only ob- 
jection is that by purchasing at their discretion they would 
have some power of bulling the market ; but this will only 
be the incidental effect of their acts, and, if good, would be an 
argument against Government dealing altogether. All that 
} lt is desirable to prevent is the secrecy of the Government 
operations, and those on behalf of the Sinking Fund would 
not be secret, for the facts would be regularly published, and 
the amount to be applied is known at the beginning of every 
quarter. The peculiarity of the case is that all the evil 
effects alleged are produced by the secrecy with which the 
Savings’ Bank accounts are kept. If these were published 
from week to week it would be known exactly what the 
Government in its various capacities had done and was do- 
ing. This would be better than the present plan, which has 
the disadvantage of being at once secret and limiting the 
discretion of the agents of the public, whereas the whole 
transactions might be public in all respects where publicity 
18 expedient or necessary, and yet those who have a public 
duty to discharge would exercise a useful discretion. 





Tue Iypraw BupGEtr.—The Duke of Argyll’s speech on 
the finances of India on Thursday night contained at least one 
satisfactory The “ actuals” of last year, not- 
withstanding the gloomy anticipations of the autumn, and the 
anticipation of half-a-million deficit at the time of the last 


estimate, show a surplus of between 100,000/ and 
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200,000/. This is the upshot of the numerous Budget state- fi 
ments of last year, and it is a comfort to know that things | 








are not so bad as was expected. It will be understood, of 
course, that the surplus thus arrived at is a Budget surplus | 
only—not a surplus of revenue over expenditure. In the year | 
in question there was a good deal of borrowing, and al! that | 
the statement means is that the actual administration of the | 
year will not cause any more borrowing. We may defer all 
comments on the fact, however, till we see by what means the 
deficit has finally been converted into a survlus. His Grace 
also said, with reference to the subject of meeting certain | 
charges out of local revenues, that he had at last 
arrived at a very clear and thorough conviction as to the 
course the Government ought to take. He had written a | 
despatch, which would be laid on the table, “to the effect , 
“‘ that there was nothing whatever in the permanent settle- 
“ment and the promises given by Lord Cornwallis which | 
“ disentitled the Government of India from throwing upon | 
‘local resources the expenditure which was necessary for | 
“ local purposes.” This resolution had been opposed by the | 
older members of the Council who had protested against it, | 
but it was being carried out by Bills authorising local cesses | 
for education, roads, embankments, and other improvements. 
This is a very important resolution of the Indian Govern- | 
ment, and we trust that besides the despatch all the cor- | 
respondence along with the detailed propositions for enforcing 
responsibility and accounting will be published, so as to | 
permit an opinion to be formed on the inauguration of “local 
taxes” in India. A great many errors which have been com- | 
mitted in England should be carefully avoided. 
| 
| 
| 
| 
! 
i 





RepupiaTine a Contract To Take Snares. — The | 
Master of the Rolls—re the Estates Investment Company, 
MecNeill’s case—has decided that a repudiation of a contract | 
to take shares was sufficiently made in the following cirenm- 
stances. The applicant applied in May, 1865, when the Com- 
pany was formed, for 25 shares, which were allotted to him, | 
and registered in his name ; but, shortly afterwards, becoming 
aware of certain misrepresentations in the prospectus, he called 
at the office, had an interview with some one, who represented 


man who neglected such an opportunity would be thought | himself to be secretary, and told that person that he repudiated 
either careless cr incompetent. The surplus, instead of being | the shares, and should refuse to pay the allotment money. 


The Secretary, however, deposed that he had no recollection 
of the interview. Afterwards, on the 5th of July, he attended | 
a meeting of the Company, and stated publicly that he repu- 

diated the shares, and the Company did not sue him. How- | 
ever, as his name was on the register, the chief clerk, when 
applied to by the liquidator, placed it on the list of contribu- 
tories, and he now sought to be relieved. The Master of the 
Rolls held that the repudiation was sufficient. The lead- 
ing rule in all such cases was that a man must not play “ fast 
“and loose,” but here there was no suspicion of the repudia- 
tion being equivocal, only to take effect if the Company should 
be unsuccessful. It effectually bound the applicant, and it | 
was sufficiently intimated. His name was accordingly re-| 
moved from the list of contributories, 


Fartures AND EMBARRASSMENTS.—The following are 
announced :—= 


Messrs Reiffenstein and Baird, of Glasgow, in the iron 
trade. Liabilities, 150,000/. 


Messrs Lawrence Hill and Co., shipbuilders, Port Glasgow. | 
Liabilities, 25,0002. 

Messrs Blackburn, Schofield, and Co., cotton brokers, 
Liverpool. Liabilities, 50,000/. 

Messrs John Rutty and Co., timber merchants, Padding- 
ton. Liabilities, 80,000. 

Messrs Robinson Brothers, East India merchants, Liver- 
pool. Liabilities, 150,000/. 

Messrs William Quentell and Co., cotton brokers, Liver- 
pool. Liabilities, 60,0007. 


Other failures are also reported, including several declarations | 
on the Stock Exchange, and some failures on the Liverpool 
Exchange. At a meeting of the creditors of Mr Magnus, of 
the Slate Works, Pimlico, the debts were stated at 35,000/, 
assets 47,0001; and it was agreed to give the debtor time to 
realise. The Manchester Examiner of yesterday reports the | 
failure of Messrs H. P. Grason and Co., for 40,000/ or 50,0007. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and July 23, 1870 :— 
¥ = eee WED DLT 












































REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
Budget 
Budget i 
Estimate! TotaL ExcueQver RECEIPTS || — ee eee 
for |————- - 
were-71.) To July 23, 1870. |4ame time last year. ) 1870-71.| To July 23, 1870. |Same time last year, | 
Bagance on Ist April, 1870— £ £ £ £ £ EXPENDITURE. * ols ondenin = pa is a aia 
Dead of Giatieml cesses 7,633,761 3,775,717 | Interest Of Debt .......s-.seereressees , 78.188 1288 
Shamik of Trcland ...u.coccccsceeceseoe 972.8$7 931,541 Other chergeson Consolidated F'nd| 1,820,000) 751,115 "982 
: . ——_—} 8,606,648; ——~—| 4,707,258 | Supply Services voted by Parlia-) aeaiaiaiahiag ead 
: REVENUE. | |] MEME .creceeee asensnseneeeenes sseeotntl 4 38,28 eae , 90, ' 2,264, 
CEIBOERS .0000esrcccorsevceceonensscovecesees 119,500,000) 6,065,006 6,676,000 || Telegraph Service ..... eccccsenes cooee| 360, , abe 
Ewcise....0+. eevee 21,660,000} 6,389,000 6,086,000 \| 
DRED cninisnesicaniennenemmnnvente | $589,000) 2,927,000 3,039,000 H 
Tagces......... : ve masa} 2,850,000] 742,000 1,523,000 | 
Rem: ‘GeO Wake ococcecsessosevsscsecesecsenss 6,350,000) 1,106,060: 2,838,000 \| 
ranch aia 4.775,000| 1,170,000 1,170,00 
Tefegraph Service ......-.-resssseeeeees 675,000} 140,000 ooo | 
Crew Lands cercccccccccccccccsescocece 385, 75,000 74,000 \} 
Miscellameous .......cccceseeseeseseveres 3,050,000} 847,911 795.007 i] a 
5 Mari aici ssseeeeee|67 634,000 19,452,911 22,251,007 || Expenditare .....:.:sse+s seceveee}67,303,000 23,746,097 26,100,181 || 
OTHER RECEIPTs. | UTHER PAYMENTS. sali aa Fes 
Acwrances, undcr various Acts, repaid ......... 733,764 = 1 ——— — —— aoe oocessebenenenee® ecco |= 968, 55,861 
fgney raised for fortifications..........0ssrse- 00,000 | Expenses of fortificationS.......ceeesrvers sere eee ese 
| Miney wet oy Suthoguer bende simmeaie ov “ nee ped Bonds = ee 7 paid off...... aad 1,123,500 
|| Temporary advs - 500,000 || Surplus income to reduce ocaiaitiiiel sada 7 ‘ oe 
wee BAVANCES DOL TEpPaAid ....00 ve.cesessee ee ] 2.107.412 | rp , 971,924 erase 
| Balances on 23rd July, 1870— 
|| Bank of England .......cccccsssssessessessee sess 3,028,404 921,140 
; BE OY TIE cehseeetenerceennpntcenee 1,046,898 995 
: 4,075,302 1,236,185 
i eee cube aes romans Simcdecmmniaa 28,793,323} 29,065,677 || Datiaths, «senses wicnlokiabubilachdsdias-epladeetuanbiniiateinid 28,793 323; 29,085.637 
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The following are the Receipts on account of Revenue 


during the week :— 
Receipts of 
Week Ending 
July 23. 


£ 
QeRGE cidccecscisetodetsinncsintecveeetineusiiawens Ste 377,000 
UNG nivncrickscss iewdstocticctoersseeeinitaen 474,000 
i ORIG ccccésverchvrsdenepenvivete edncnindutnensenes : 165,000 
MNOS \w0vessiierceseecn-neceensebeesers acsneseene eseeess 3,000 
j Pe COE. .diicporndarnacunderbiecscevecbsbbeveesessees 31,000 
NE CRO onvccc cnccdewssvddsebscterninietecsessoxebese nil. 
DIG inc cceccnnvensetisiassicoercenssienisenvonie nil. 
res RAINS | cca cececcrvoncnnivnctisntencssiastisosredé nil. 
NR svditndnthcintrottcnsidteiveminnnienes 28,217 
TE | siisisstctenadobovtivcnvivticmnt coreee 1,088,217 


: The total receipts of the previous week were 993,865/. 


PUBLIC COMPANIES. 





RAILWAY COMPANIES. 


‘Atlantic and Great Western—Messrs Bischoffsheim and Gold- 
schmidt have received from the Board of Directors in New York 


| fell permission to act as the Company’s agents. 


‘ Bay of Havana and Matanzas Bonds,—The holders of coupons 
of the loan of 1861 will receive payment in full of coupons due 
Jane and December, 1869, and 30 per cent. of coupons due June, 
1870, and holders of coupons of the loan of 1865 will receive 234 
per cent. of the amount now due (less 5 per cent. retained to 


| maeet the expenses of the committee) on the 27th inst., at Messrs 


| J. Henry Schroder’s. 


: Great Eastern —The net revenue is sufficient to cover prefer- 
ence dividends, and to leave a surplus of 13,000/ to the next half- 
year. 

Great Northern and Western of Ireland.—The six months’ net 
receipts from the Midland Great Western Company was 14,890/. 


| After deducting interest, 9,757/ remained available for dividends, 


at the rate of 5 and 6 per cent. per annum on the preference 


_spocks, at the rate of 4/ 3s 7d per cent. per annum on the ordi- 


yary stock held by the Midland Company, and at the rate of 
4( 1s 8d per cent. per annum on the company’s ordinary stock. 


The line is to be leased for 999 years at a net sum of 28,5001 per 
annum, increasing to 33,500/. 


| > Idinois Central.—A dividend of 5 per cent. in cash, free of tax, 


ip payable on the Ist of August. 


i Lancashire and Yorkshire-—The half-year’s dividend is an- 

‘sounced at the rate of 7 per cent. per annum, as compared with 
3} per cent. for the corresponding period. 

. Manchester, Sheffield, and Lincolushire-—The last half-year’s 


—— account contrasted with that of the corresponding period 
yf 1869 :— 








1869. 1870. 
£ £ 
SOIT. ccnineensqninanennieentnaiguneiiitvenstns 625,562 ceccocrce-cooce 602,513 
WEOCKING OXPcMs|s ..2..0000.. wesccsesecsosecceecsoees ZSOBIC  ccoccccscccrese 290,339 
‘ BOE cccccmsennstyeinintncceesenntinninnbecebscnsen a ee 312,174 
§ Previous surplus .........sccessscssssserseenneeeneeees BPUS . sccceusinecess 13,110 
? 316,592 scorcossresvere 325,284 








| The Exchequer issues 
diture were 301,0001, viz. :— 








of the week on account of expen- 


The “other receipts” were 1,300/, and the “ other pay- 


£ 
Interest of debt........ socerenesesosesee ccccecocesooces eo nil. 
| Other charges on Consolidated fund .......... cove 1,000 
Supply services........s.sesseseee covcccvcccoccccs evee ee 200,000 
Telegraph Services .......ccccccccscccessscscseceeecse nil. 
301,000 
During tne week the cash balances have increased as 
| follows:— — 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on July 16......... .. 2,850,187 ... 987,598 ... 3,287,785 
—~ July 23.. ......... 3,028,404 ... 1,046,898 4,075,302 
Increase....... eeceasoonbee - 678,217 ... 109,300 787,517 


ments” 1,000/. 


SN 












1869, 1870. 
£ £ 

NE BEE ccmusenscemaentneneeine BECGOP cecocccccccccce 925,204 
Debenture and canal iuterest ........ £109,485 £105,637 
Preference charges.......ce-cccceccesserss 112,736 113,667 
South Yorkshire dividends ............ 77,861 78,301 

—-———ee = 3.90,082 295,605 

Available for ordinary dividend ...........0.00-+« 46,509  ....00. presusce 29,679 

Dividend at the rate of 2 p-r cent. per annum 
GROSEED ccocneccecoenccccscccccovesonssnccccocenceres 44,263 (lp.c.p.a.) 26,000 
a pecnece BBES cococvccncvecee 3,679 


’ Capital expended, 12,662,725/; balance in hand, 312,995/. On 
the eve of a second arbitration, the directors had agreed with the 
Great Northern, as a compromise, to accept 11,2501 in settle- 
ment to the 30th of June, 1870, and to receive 4.375! per annum 
during the remaining 40 years of the agreement for interest upon 

capital outlay already incurred by the Sheffield Company, to pro- 

vide for the joint through traffic. The works upon the new line 
to Liverpool were being pushed forward with every rapidity, and 
the contracts for the new central station in Ranelagh s'reet, 

Liverpool, would be let to responsible cantractors. No Bill had 

been promoted during the present Session. The 1,035,000/ of 

share capital had been created for the purpose of paying off the 

6 per cent. preference shares. . 


Saltash and Callington Railway.—Creditors are required to send |! 


petitions of their claims to the official liquidator, Mr Nichols, 
y the 15th of September. 


BANKS. 


Bank of Egypt.—At the meeting a half-year’s dividend at the | 


rate of 10 per cent. per annum, free of tax, was declared. In- 
cluding 3,370l, the previous surplus, the available profits were 
| 22,1151. The balance after dividend was 9,615/. 


’ 


| 
Central of London.—A dividend at the rate of 5 per cent. per |« 


annum is announced, absorbing 2,500/ out of a protit of 2,604. 
English, Scottish, and Australian Chartered.—The half-year's 


available profit has been 22,5211, out of which a dividend at the 
rate of 7 per cent. per annum, free of income tax, absorbs 
21,0007, an 


1,000/ is placed to the premises and furniture 
account, leaving 5211. Board recommend that 5,000! be 


_| taken from reserve to losses and depreciations of property. An ua- 


favourable season and general depression have caused these losses. 
London and County.—A dividend and bonus, together at the 
rate of 17 per cent. per annum, has been declared ; surplus, 7,000. 
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Manchester and Liverpool District.—The usual dividend of 15s 
per share and a bonus of 5s has been declared for the past half- 
year. ’ 

Munster.—Half-year’s gross profits, 36,5467; net profits, 
11,960. The Board recommend a dividend at the rate of 8 per 
cent. per annum, free of income tax, and the remainder, 1,960, 
js to be added to the previous undivided balance, making 12,280/. 
The business of Messrs D. la Touche and Co., of Dublin, has 
been acquired. An issue of 25,000 new shares is to be offered at 
a premium of 30s, and the instalments are payable—1/ and 15s 

rem, on the 1st September; 1/ and 15s prem. on the Ist 
Novensber ; 1lon the 1st February, 1871; and 10s on the Ist of 
May next. 

National Provincial Bank of England—New Shares.—Special 
settling day, Thursday, the 28th instant. 

Scinde, Punjaub, and Delhi Bank Corporation, Limited.—The 
liquidation has progressed. A further return of 1s per share to 
the shareholders is announced. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—The report states that the company 
has earned during the anne half-year a profit of 29,093/, being 
equivalent to a dividend of nearly 6 per cent. per annum on the 
reduced capital of 1,000,000/. The company has paid off during 
the past half-year 40,000/ of the loan raised on its debentures, 
and 11,474/ as interest and bonus. The investments are an- 
nounced to be in a better condition than in the preceding half- 


ear. 
. English and Foreign Credit.—Out of an available profit of 6,814/ 
a dividend of 5s 3d per share was declared at the meeting, while 
1,060/ was carried to suspense and 307/ carried forward. 

General Credit and Discount.—At the meeting a dividend at the 
rate of 5 per cent. per annum, free of income tax, was declared. 

New Zealand Trust and Loan.—At the meeting a dividend at 
the rate of 10 per cent. per annum was declared. 

Scottish Australian Investment.—The profit, 3,416/, has been 
carried forward. 

ASSURANCE COMPANIES. 

Globe Marine Insurance, Limited.—Special settling day, Thurs- 

day, the 28th instant. 
mes and Mersey Marine Insurance.—The accounts are 
epitomised in the report as follows :— 

The underwriting accounts of the year 1868 are now closed, and 
have resulted in a profit of 135,000/. Of this sum the directors pro- 
pose to carry 50,000/ to the reserve fund, which will then amount to 
150,000/. The directors now recommend the payment (free of income 
tax) of a dividend of 2s per share, and a bonus of 4s, making, with the 
dividend on account paid in January last, 8s per share, or 20 per cent. 
per annum on the paid-up capital of the Company for the year ending 
30th June, 1870. The directors deem it expedient to carry forward a 
considerable balance, as they regard the large profits of 1868 as excep- 
tional. In order to afford to the public the facilities offered by several 
other companies, the directors have considered it desirable to make 
arrangements for the issue of policies payable at certain foreign ports. 

Thetis Marine Insurance.—The report presented to the meeting 
congratulated the proprietors on the prospects of the company, 
and, with the statement of accounts, was adopted. 


MISCELLANEOUS COMPANIES. 
Albert and Arthur Average Association.—The Master of the 
Rolls has appointed Mr. T. Kennedy official liquidator. 

_Alhambra,—Half-year’s gross receipts, 41,3601; gross expen- 
diture, 31,5687. The divisible profits are 9,104/, out of which a 
dividend at the rate of 25 per cent. per annum is announced, 
ree of income tax; and the balance is written off the lease and 
goodwill account, now standing at 49,2311. 

Australian Agricultural.—A dividend of 7s 6d per share has 
been declared. 

British Indian Tea.— At the annual meeting, the report stating 
that the returns for the year show a decided improvement as 
compared with former seasons was adopted. It is expected 
that the product of the gardens for the current season will leave 
4 surplus of profit. 

Caterham Ges, Limited.—Mr W. H. Davis has been appointed 
official liquidator, and he requires that all claims should be sent 
in to him by the 22nd September. 

Central Argentine Land, Limited. —Special settling day, Thurs- 
day, the 28th inst. 

Danuhhan Gas and Coke, Limited.—Creditors are required to 
send particulars of claims to the liquidator, Mr J. Waddell, by 
the 1st of September. 

Grosvenor and West End Hetel.—There is a balance in favour 
of the company of 2,812/ for the half-year, out of which 2997 is 

| paid in preference dividends, and the balance is carried forward 
to be dealt with at the next annual meeting. 
eswood Main Coal, Cannel, and Oil, Limited.—Creditors are 
required to send in particulars of claims to the official liquidator 
at Chester by the 1st September. 

London and Colonial Company.—The liquidators have an- 
gy that a further dividend of 2s in the £ will be paid at 
AL sore of Messrs Theodore Jones and Co on Monday the Ist 

s 
alerchant Shipping.— At the meeting, the chairman stated that 
ights had been unremunerative to shipowners, but the results 
by this company were as satisfactory as could reasonably 
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. 
be expected. A dividend at the rate of 1} per cent. was de- 
clared, making, with the interim dividend of 2} per cent. already 
paid, a total dividend of 4 per cent. . 


Roumanian Government Iron Bridges Annuity.—The numbers of 
134 certificates have been published for redemption on the Ist of 
October next. 

Westminster Palace Hotel.—Half-year’s age receipts, 19,4381; 
expenditure, 13,422/—profit, 6,016/. The avalable profit is 
4,5861, but from this the previous half-year’s loss of 3,219! has 
to be deducted, leaving 1,166/. The furniture reserve has been 
increased to 6,1671. e loan from the Royal Insurance Com- 
pany has been renewed. 

MINING COMPANIES. 
_ Australian United Gold Mining.—Holders of share warrants are 
iuformed that they must accept their proportion of the allotment 
of 15 per cent. preference shares before the 5th of August, or 
they will forfeit their right of priority. 
is offered for subscription, and a deposit of 10s per share must 
be paid on the day mentioned. 

Australian.—Dividend announced of 1s per share. 

Tankerville.—A dividend of 5s per share has been declared. 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The return of the Bank of France, made up to July 28, is 
given below, the previous return being added tor the sake of 
comparison :— 


DEBTOR. 
July 28, 1870. 
f c 





















Capital of the Dank ccccccccscscssesseceees evens coos §=—-1 82,500,000 0 seecoe 192,500,000 06 
Profits, in addition to capital ....ccccccccssscsseee 7,044,776 2 coves 7,044,776 2 
Reserve of the bank and branches.........-.s00« 22,105,750 14 .cecee 22,105.750 14 
Baw FORET VO cococcrecocs coc csnsccsvccescensecsooocecccese 4,000,000 0 scores 4,000,000. © 
Noxes in errculation and at the branches ..... 1,527,288,600 © ..« 1,470,195,000. 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorinthe provinces 46,263,985 92 ...«. 45,831,281 396 
PreASUTY ACCOUNL......crccsecsescesees seveeeoceeesecees 173 893,677 67 ..0008 173,882,526 58 
Accounts carrent at Paris.......«» seccesecsecscocees 491,769 157 73 ...000 454,450,749, 2 
Ditto in the PrOviNCes.....cc.cccscsccscorssccesseses 91,592,673 0  crccoe 52,248,494 0 
Dividends BAGONG ccccccceccecscnncvesessassnencone - 3,113,760 0 core . 3,974,560 0 
i ee ° 4,174,457 22 cccco 2,594,057 8& 
We A COUMED ic ccennccneccstcsesenesentecocne cousveeecens 1,157,050 80  .eesee "1,157,050 80 
BUNrieS.ccce cocve: coccccceccccstoccesevceesen ececeescee » 10,454,923 84 reocoe 13,015,139 59 
2,565,358,812 34 eoree 2,431,027,385 85 
CREDITOR. t c t ¢c 
Cash and Gullion .ccccccoscscoccscoccccccvovscccnenseeee 1,144,367,654 72 coe « 1,214,738,167 32 
Commercial] bille Overdue ....cccccccccccccscccsevecs 260,728 65  ccses 1,149,038 64 
Ditto discounted in Paris ........ccccccocscsseses 561,272,928 29 — cecoo 467,296,339 3 
Ditto in the branches........ 458,567,839 0  .cccce 260,359,079 0 
Advances on bullion in Paris 9,537,GU0 0  ccocce 6,000,500 0 
Ditto in the provinces.......cceeees 2,697,700 ©  ccocce 2,931,000 0 
Ditto on public securities in Paris ..... ....0. 19,184,900 0  secoce 18,114,400 0 
Ditto in the proviaCes....cccccccscererseseeecee sees 9,786,740 0  sesree 8,722,810 0 
Ditto on obligations and railway shares ... 43,662,600 0  .se.0 41,392,789 0 
Ditto in the provinces. .ccccrcessscoscscssvscereeese 37,435,450 0 soos « 95,242,650 0 
Ditto on securities in the Credit Foncier in 
PArid ccccececcccccccccccccccccccccescscccesececeocces 4,790,700 0  cesce ° 1,219,100 0 
Ditto ir. the provinces.......ccccrcsesesecssseresees 1,324,660 0  ....00 1,251,660 0 
Ditto to the SACS. cccccocccccecoccocecoccsscccccosess 6,000,000 0 corse 60,000,009 0 
Government stock reserve....cc.ssecsessssecesessees 2,920,750 14  c.ccce 12,930,750 i4 
Ditto other SQCUrities ....cccccesecsececcsecsessees 80,557,187 ZL ceesee 80,557,187 <1 
Securities held crccccccsccccsscccsessscccsssscsscesece 100,000,000 0 cece « 100,000,000 0 
Hotel and property ot the bank and branches 8,960.4 0 OU scores 8,959,869 0 
Expenses Of ManageMEnt.......cccesccceseres sees Gee D  cccus 103,679 77 
Badrietcccccccccecsvcsssere.sccccccscescesbooscocsssoes « 9,416,385 21 .cocce 9.503,427 74 | 
2,£65,558,812 34 crores 2,431,027,385 85 


A comparison of the Bank return of this week, compared 


with last, presents these results: —A diminution of 70,370,000f | 


in the coin and bullion; ‘an increase of 191,685,000f in the dis- 
counts ; one of 57,095,000f in the circulation of notes ; and one 
of 76,683,000f in the private deposits. In spite of the recent 
withdrawals of the precious metals, they still stand at the re- 
spectable figure of 45,700,000/ English, whilst the notes in cir- 
culation are only rather more than 61,000,000/. 

crease in the discounts has been specially noticed. 


A telegram addressed to you on Friday morning announced | 
that the Bank of France had raised its rate of discount from 3} 

At the same time, the interest on advances was | 

A new advance is expected to be | 


to 4 per cent. 

augmented from 4 to 4}. 

announced to-morrow. 
‘he interest on ‘freasury bills has been fixed by the Govern- 


ment since the 22nd at 2 per cent. for those of from three to five | 


months, 3 from six to eleven months, ana 4 for a year. 


The “financial establishments” and banks have raised the 


interest on deposits. ‘The Credit Foncier is giving 2 per cent., 
the Credit Agricole 2} and 3—the latter tor sums not to 
be withdrawn without a fortnight’s notic2; the Credit Indus- 
triel 2, for withdrawals on demand, and on terms to be specially 
agreed on for those with notice; and other banks are offering 
similar conditions. 


fact, refuse accommodation even to their safest customers, until 
they see how the payments falling due at the end of the mouth 
will be met. 

The table of the Bourse presented below shows, it will be 


seen, a rather important advance in the prices of almost all se- | 


curities. But this advance is not in accordance with the real 


state of the market. It is owing to brokers and certain specu- 


sr 


July 21, 1879. | 
f c | 


The large in- | 


At the same time, all bankers are dis- | 
playing extreme severity in the discounting of bills; many, in | 
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ib. * : s ; ‘ 4 
|| l¢tors having a ve eat interest in keeping up quotations at a 
1] fityure which will ‘facilitate the settlement at the end of the 
| nionth. ‘That settlement, from the losses already sustained by 
|| buyers, is certain to be extremely difficult, and if prives were to 
|| bp allowed to fall it would be disastrous. After it securities 
will find their natural level, and the general expectation is that 
|| if will be much below that now existing. In fact the present 
|| pitices are considerably above those that prevailed on the eve of the 
i| yar between Austria and Prussia in 1866, in which France was not 
| directly interested ; and it is manifest that there is no sufficient 
'rpason why they should be so. The transactions of the week 
Lave been extremely limited. Subjoined are the quotations :— 


~ ee 
i 
4 








July 21. July 28. 
’ eT ce Lae 
TRIES cacececcencccectunerennns Sane | animus 66 20 
Four-and-a-Half  .....cccccccees ie Oe - -comecnse 98 0 
| & Thirty Years’ Bonds.........++ rane 470 0 
Bank of France ........s.s0+se+es SUO8 O° .cctsnens 2810 4 
1 Credit Foncier ..... .....ess+s0 BBOG 2O ~nssceies 1122 50 
4 Credit Mobilier .......ccccosscecce Bae »O iainedi 152 25 
1] | — Sociéte Générale ..e..-cesseecee BBs. ccnctoues 515 0 
4 j Comptoir d’Escompte ......... 620. 0. ceecceree 680 0 
1 : Depots et Comptes Courants 550 0 ......00 560 0 
i} ? Credit Industriel ........0.000+s BOT BO ccccccee 647 50 
| URSIN TERE cscécescenvecsanns RD 505 0 
1} 3 Pestaieth GAR scccenevivecscccces >. WD --aescmabial 1525 0 
1 Compagnie Immobiliére ...... TDS Ocicesis 80 0 
Hi: Transatlantiques Francais ... 167 50 .......0 180 0 
i Messageries Imperiaies......... en 785 U 
Te. United States 5-20 Bonds...... 90 945 
Ws eS a O6O0 ntenic 46 0 
3 Italian Tobacco Loan ......... Be-D thsak out 
i Spanish Exterior ..........00++ 235 
1] Turkish Five per Cent......... DD mcssaai 39 0 
| Ottoman Obligations, 1869 ... 220 0 ......... 250 0 
1} Ugeptian, 1868 ..........cc.000s se epee cone eee 
1} i Russian Loan, 1870 ...... ..0006 oy  -pepeoeane 80 
|S Northern Railway.............0+ 1007 50 ....000. 1065 0 
ii: RIIEE.. cxcqacunpasecsneonditisk 600* Ot 4506, 932 50 
ST Satnasemeemees pyatsoctes aaa 571 25 
GOONER, cnccibiterbtieitbeemmen: > .:0mni< ial — me 
| Lyons-Mediterranean ......... DOT 50 sescceeee 948 75 
1 I cnnsseadieitnniocesntcies See O sesceties 622 50 
| TE 0.0m tamseromers ne Cae e concmes 617 50 
| 3 Sonth Austrian Lombard...... a ren 836 25 
|| ¢ i ___ Reena a ee. waenince 240 0 
& Meridional of Italy ............ cos St ose eens ove 
{| Do obligations \....10.. so. at pla ielaiae 352 50 


_: Some persons have thrusted the recommendation on the Bank 
| of France to suspend cash payments, in order, as they say, to 
| prevent its stock of gold and silver being drained to the advan- 
tage of Germany; and some newspapers have energetieally sup- 
ported them. But the Bank directors, as may be imagined, have 
aot even deigned totake the projectinto consideration. It is really 
not worth a moment's attention. The Bank owes in cash the notes 
it has in circulation, and it has ample means (see ita return) of 
paying all that can, by any possibility, be presented ; to suspend 
payment, therefore, would be nothing less than a fraud on the 
mublic. Suspension besides would be an acknowledgment that 
-; the Bank is also unable to withstand the difficulties the war 
| will create—that, in fact, it is not the solid establishment all 
_ Europe thinks it, but a huge sham. But there is no reason what- 
| pver for making such an acknowledgment, and if it were made 
| there would be a frightful commercial convulsion from one end 
| pf France to the other—a convulsion which would react on all 
| nations. It is said indeed, by the wise men referred to, that the 
| puspension of cash payments for notes would enable the Bank to 
_pbstain from increasing its rate of discount, and that that would 
| be a great advantage to commerce. But would not notes be de- 
reciated to a much greater amount than any augumentation of 
discount that is to be expected? 


It is lucky for the Bank of France that the long-debated ques- 
tion of the double standard has not yet been settled: it has 
taken advantage of silver being stil! a legal tender to get rid of 
_4he enormous mass of silver coin that for years past has encum- 
jbered its vaults. To people who began some days back to 
| ‘apply for cash for notes, it gave half in gold and half in silver; 
|,then it gave 5 per cent. in gold and 95 per cent. in silver ; and 
afterwards it oifered only part in silver and the rest. in 50f notes. 
‘There was nothing of course to prevent the smali notes if 
caccepted being at once presented for payment, but in that case 
, the holders were reimbursed entirely in silver. The Bank has 
; thus done a good and perfectly legitimate stroke of business ; 
but the public is annoyed at being obliged to receive the heavy, 
‘cumbersome, inconvenient, and almost forgotten 5-frane pieces. 
,Money-changers, of whom there are a multitude in this capital, 
|2are on their part however delighted with the resolution of the 
; Bank: they levy “ oe gore ” on the public who want gold 
; for notes or silver, and take 5 or 6 per cent. in their more 
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; important dealings. 
; he French Government published the following extraordi- 
{ nary announcement in the Ojjicial Journal of yes y :—* We 


! think right to call to mind that according to Article 77 of the 
i Penal Code, anyone who may have employed mancuvres or main- 
it tained intelligence for supplying the enemy with succour in money 
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is punished with death.” The words “employing mancuyres ” 
and “maintaining intelligence” have no sort of meaning, but 
they may be interpreted to mean anything that may be most 
convenient to the Government against any individual it may 
choose to prosecute at any moment; and from the arbi 
manner in which what is called justice and law are administered 
in this country it is certain that judges, partly from innate 
servility and partly from the hope of advancement, will interpret 
the phrases any day as the Government may wish. It follows that 
a banker making a remittance to Germany, discounting a German 
bill, or buying German stocks or shares, may be condemned to 
death. Do not suppose, 1 pray you, that | am making a Punch- 
like pleasantry, or straining the enactment referred to. What 
I write is in sober seriousness. At the same time it js 
incredible and indeed impossible that the French Govern- 
ment would dare to condemn to death, or indeed to anythin 
else, any banker or other individual for performing legi. 
timate commercial operations ; and ‘ giving succour in money” 
to the enemy means nothing else. We are told that it 
assists to terrify some German bankers who have been selling 
securities and making discounts for clients in Germany, and 
have remitted the proceeds in gold and silver,—a cumbersome 
mode of transmission certainly, but the only one they can em- 
ploy at this moment. Does it not see that those bankers will 
either despise its threat of death and laugh in its face, or that 
they will employ Englishmen or Frenchmen or others to do for 
them what they do not think safe to do themselves. 


The war has produced numerous bankruptcies, and will of 
course produce many more. In Paris, however, no bank of any 
importance has as yet gone down; but in the provinces some 
bankers have failed. Not a few of the mushroom companies 
recently formed may be expected to come to grief; among 
them, the Comptoir de la Boucherie, the Carosserie Generale, 
and the company for making railways on common roads, bave 
already ‘* gone into the Gazette.” 


The annual meeting of the shareholders of the Comptoir 
d’Escompte is to be held on Saturday. The dividend to be 
declared for 1869-70 will be 23f, in addition to 21f already paid; 
the total is 3f more than that of 1868-9, but 6f less than in 
1867-8, and 13f less than in 1866-7. 

The Bank de Credit Industriel has, with the approbation of 
the Government, modified its statutes in such a manner that, 
instead of simply receiving deposits, making discounts, and 
granting loans on security, it can undertake the issue of loans 
and shares ard all other financial operations, like the Société 
Générale and the Credit Mobilier. 

The Parisian Gas Company will from the 30th of this month 
make the exchange of two new shares for one old one, 
— was resolved on in general meeting on 12th March 

t. 

The Credit Foncier Colonial is from 1st August to pay half- 
year’s interest on its obligations, which is 12f 50c for those of 
the first and second series, and 15f for the third. At the same 
time, the obligations drawn in June are to be reimbursed. 

The Compagnie Francaise des Tabaca is to pay a coupon on 
obligations from 31st July. 

Tue Lille to Valenciennes Railway Company is from Ist 
August to pay half-a-year’s interest on obligations. 

The Bill augmenting the duty on coffee hoo not yet been pro- 
mulgated, out it is expected to be so very shortly. In the dis- 
cussion of it in the Senate, M. Michel Chevalier and M. Rouher 
pointed out that as it is only to come into operation on the lst 
September the large quantities of coffee in bond in foreign 
countries are likely to be sent to France before that date, so 
that the French market will be encumbered, and the Govern- 
ment will not obtain the increased revenue it expected; and 
they suggested that a certain clause in a law of 1814, which is 
very elastic in its language, might be so interpreted as 
to authorise the imposition of a heavier duty on 
such coffee. The reason why this suggestion was made was that 
the Corps Legislatif being already prorogued, and the Senate 
having only an hour or two to sit, there was no time to amend 
the Bill itself. It may be stated that the original intention of 
the Government was to make the new duty applicable at once, 
but that representations being made that there would be injus- 
tice in taxing coffee cargoes now at sea on their way to France 
higher than the owners in despatching them expected, it con- 
sented to accept the date of 1st salen At Havre and Bor- 
deaux, however, the two great coffee markets, the delay has 
excited strong objection, owing to the belief that the stores in 
foreign bond will be emptied en France ;—the Chamber of Com- 
merce of the former town have made a solemn protest at Paris, 
but it arrived too late to be regarded. At Bordeaux another 
objection to the Bill, and a very serious one in French eyes, has 
been made, namely, that it actually i s a heavier tax on 
French colonial coffee than on foreign. It enacts that 100f per 
100 kilogs shall be paid on all coffee coming from places out of 
Europe. Now, say the Bordeaux people, the existing duty 02 
coffee from the French West India Islandsand from La Reunion 
is 36f, aud from Sosige countries 50f 40c ; consequently, the 
increase for the F is 64f, and for other countries 49f 60c. 
But I apprehend that when the attention of the Government 18 
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drawn to this point, it will say that in the ordinary langua of 
the French tariff the term ‘countries out of Europe” Secteeds 

y to French colonies. The explanation, however, will be 
no excuse for not having had the text of the Bill drawn up with 
such preciseness as to leave no doubt. 


The Session of the two Chambers was closed on Saturday last. 
In consequence of the perturbation. caused by the sudden outbreak 
of war, M. de Soubeyran’s proposition for paying railway compa- 
nies in the lump the subventions due to them, instead of in a long 
series of years, has had to be postponed, though it presented an 

t saving to the Government. For the same reason the 
new loan needed by the City of Paris has had to be abandoned, 
and the City must provide for its most pressing wants in the 
way mentioned last week. 


Messrs Guillaumin and Co. have this week issued the 
Annuaire de [ Economic Poljtique et Statistique pour 1870. It is 
the 27th of the series. In any country, an annual publication 
lasting for twenty-seven years would be remarkable ; ; but in 
re — of revolution and of war, one is really extraor- 


ary. ner es nee: who studies economic questions, or has 
as to statistical information about any of the countries 
of the earth sufficiently civilised to have statistics, knows the 
exceeding value of this French Annuaire. In a small compass 
it presents an enormous mass of facts brought down to the latest 
dates, and exposed with great clearness. 


The report of the markets is annexed :— 


Fiour.—At Paris, yesterday, eight marks, 71f the sack of 157 kilogs ; 
superior, 70f 50c. 


Wueat.—At Paris, yesterday, choice, 40f 50c to 41f the sack of 120 
kilogs ; first quality, 39f to 40f; other sorts, 36f to 38f 50c. 


Corron.—The sales at Havre, in the week ending Friday, were 7,660 
bales, and the stock was 148,150 bales. The closing quotations, com- 
pared with those of the preceding Friday, were 12f to 15f lower for 
United States ; 9f to 16f lower India. The quotation of New Orleans 
very ordinary was 97f the 50 kilogs ; Oomrawuttee good ordinary, 83f ; 
Madras ditto, 77f; Bengal ditto, 78f. This week sales have been 
limited. Yesterday, New Orleans very ordinary was 98f. 


Corrgz.—Sales were active at Havre, in the week ending Friday, on 
account of the desire to profit by the existing duties. 200 Hayti, 65f to 
70f the 50 kilogs, in bond; 13,430 Port-au-Prince, Gonaives, St Mare, 
and Cape, 52f 50c to 67f; ‘590 Gonaives, 70f; 270 Jamaica, 62f 50c; 
130 La Guayra, 71f; 5,830 Rio, 55f to 61f; i ,400 Santos, 52f to Gof: 
167 Bahia, 52f to 53f; 70 Valenga, 74f, duty paid ; 4,460 Winard, part 
68f, the rest prices not stated; 130 Mysore, 72f, in bond ; 170 Ceylon, 
95f, duty paid; 54 Java, 70f. By auction, some different sorts of 
damaged. This week, Hayti, 5df to 83f; Gonaives, 60f to 71f ; Guate- 
mala, 76f and 80f; ‘Winard, 100f ; St Mare, 67f; Rio, 50f to 68f; 
Santos, 62f to 70f ; Jamaica and Cape Verdi, prices not stated ; Mala- 
bar, 100; Capitania, 56f; and Bahia, 76f. At Bordeauz, last we- ‘k, 
2,080 sacks Mysore, 99f 50c to 102f 50c ; ; 200 Malabar, LO5E ; 735 La 
Guayra, garbled and not garbled, 96f, and other prices; 230 not 
garbled, 77f; 445 garbled, 96f and 76f; 400 Java, 103f; 700 Guate- 
mala, 100f ; 160 Winard, 102f 50c; 100 Rio washed, 78f; i90 Costa 
Rica, prices not stated ; some Santiago, 87£ 50c; some French West 
India, 140f to 145f. This week, La Guayra garbled, 98f 50c ; not 
garbled, 80f; Mysore, 106f and 103f; French West India, prices not 
stated ; Rio. washed, 95f; ditto not washed, 59f; Winard, 105f; 
French West India, 70f; Java, different prices. At Nantes, last week, 
766 sacks Cape, 53 Centre-America, 250 bales Réunion, and some 
Jamaica, prices not stated; 129 bales Réunion, 118f; and some Guade- 
loupe habitant, 137f 50c and 140f. No sales this week. At Marseilles, 
last week, 1,600 sacks San Domingo, 67f and 100f; 1,366 Rio 


oo 49% to 536. This week, San Domingo, 95f; Mysore, 6sf 
and 7 


Sucar.—At Havre, in the week ending Friday, French West India 
was taken at 50f 25c to 51f the 50 kilogs, bonne quatrieme, duty 
_ and 62f to 65f 50c for usine. This week, usine, at same prices. 

At Bordeaux, last week, 586 casks Havana, 368, No. 12. Nominal 
quotations of La Reunion, 54f, bonne quatrieme; 9 Mauritius, 55f, 
ditto ; and of French West India, 49f Tic, ditto. No sales this week. 
At Nantes, last week, 214 sacks Mayotte, and some French West India 
usine, at prices not stated. This week, Havana, 33f 7ie. At Mar- 
seilles, last week, some French West India, 30f 25c to 30£ 75c, bonne 
quatrieme. This week, ditto, 30f 25c and 30f 75c, ditto; Havana, 
34f and 33f, No, 12. 


InpiGo.—At Havre, in the week ending Friday, there were no sales, 
and there have been none this week. At Bordeaux, last week, 12 
chests Kurpah, 6 Bengal, 80 serons Guatemala. No sales this week. 

Hipes.—At Havre, in the week ending Friday, prives rose in the 
expectation of a great demand for the army. The sales were 12,400 
Monte Video, $1f to G3f the 50 kilogs; 2,500 Rosario ox, 62f ; 2,000 
Pernambuco, 591 50c ; 420 Bahia dry, 104f. This week, Bahia dry, 
104f; Monte Video mataderos ox, 54f 50c ; saladeros ox, 63f. 


Woon.—No sales were made at Havre in the week ending Friday. 

Be Week, Spain, 145f the 100 ilogs ; Monte Video unwashed, 1658 ; 
uenos Ayres ditto, 125f. 

Tatlow.—At Havre, in the week ending Friday, the demand was 

- _ La Plata saladeros ox, 53f and 52{ 75c the 50 kilogs, and for 

. 58f; ditto sheep, 50f 30c. This week, Monte Video salted 

ox, 52f 50c. At Paris, yesterday, French, 102f 75c the 100 





deli 


without octroi duty. 
' Sima Paris, yesterday, 3-6 first quality, 90 deg., 62f to 63f the 
deg., 78f 


At Bordeaux, the day before yesterday, 3-{ Languedoc, 86 
} 8-6 beetroot, first eee ys ee 90 deg., 69f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy cf an Imperial Decree, dated the 24th instant, prohibiting the 
export of certain articles from France during the war. The following 
is a translation of the Articles of this Decree :—Art. 1. The export, the 
re-exportation from bond, and the transit of articles designated in the 
table annexed to the present Decree are prohibited. Nevertheless, ex- 
ceptions to this rule may be accorded by our Minister of Finance when 
the articles are bound for certain destinations. With respect to exporta- | 
tions, re-exportations, and transit which shail be thus exceptionally | 
authorised, the destination when they shall take place by sea shall be | 
guaranteed by acquits-a-caution, which must be discharged by the Con- | 
sular agents of France. Art. 2. Our Ministers of Agriculture and 
of Commerce, and of Finance, are charged with the execution of the 
present Decree, which will have effect from the day when it shall be 
made public by the Prefects in the manner prescribed by the Ordnance of | 
the 18th January, 1817. Table of Articies of which the exportation, the 
re-exportation, and the transit are prohibited, subject to the exceptions 
which shall be authorised by the Minister of Finance :—1. Arms of war | 





cf every kind. 2. Lead, sulphur, powder, saltpetre, nitrate of soda, | 
fire stones, percussion caps, gun stocks, projectiles, and other muni- | 
tions of war of every kind, articles of military clothing, camping equip- | 
ment, and harness. 3. Horses. 4. Sailing and steam vessels, machines 

and parts of mackines belonging to navigation, rigging and artillery of 

ships, and all other articles, raw or manufactured, of naval and military | 
material. 

The Right Honourable the Lords of the Committee of Privy Coancil | 
for Trade have received, from the Secretary of State for Foreign Afiairs, | 
a copy of a despatch from Her Majesty’s Ambassador at Vienna, inclos- ' 
ing translation of two articles of a treaty recently signed and ratified 
between Austria and the North German Confederation, for the abolitiun | 
of the Elbe dues, The ieBowing is the translation of the articles :— | 
Art. I. On and after July 1, 1870, tolls shall be levied on the Elbe upon | 
ships and their cargoes, and upon rafts only for use of certain special | 
appliances designed for the facilitation of traffic. Art. II. The Conven- |‘ 
tion of the 4th of April, 1863, between Prussia, Austria, Saxony, |} 
Hanover, Denmark, Mecklenburg-Schwerin, Anhalt-Dessau-Kothen, 
Anholt-Bernburg, Lubeck, and Hamburgh, respecting a readjustment 
of the Elbe dues, the regulatiors imposed by existing treaties, corapacts 
affecting the navigat7on of the Elbe, which were suspended in virtue of 
Art. 14 of that Convention, and the compact of the 4th of April, 1863, | 
between‘ Prussia, Austria, Saxony, Anhalt-Dessau-Kothen, Anhclt- 
Bernburg, and Hamburgh, concerning the administration and imposi- 
tion at Wittenberg of the Elbe dues, held in common, will cease to 
have force on and after July, 1870. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from Her Majesty's Chargé d’ Affaires in Venezuela, 
transmitting copies of two decrees of General Guzman Blanco, the one 
declaring the port of Borburata open to trade for importation and ex- 
portation, and the other granting permission to foreign vessels to en- 
gage in the coasting trade of Venezuela for the term of four months, 
under the formalities and requirements established for native vessels by 
the VI. Law of the Code of Finance, sanctioned on the 25th of May, 
1867, which is in force. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected | 
communications. 


Communications must be authenticated by the name of the writer 


woe Bank Sers? Gasette 


BANK RETURNS “AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazettE? 


Aw ACCOUNT pursuant to tne Act 7tn and 8th Viccorta, cap. 32, for the week ending 
on Wednesiag, the 27th day of July, 1870. 


ISSUE DEPARTMENT. 


| 
| 
| 














£ £ i 
Notes issed..s..e.scseesessoeseres 33,394,740 } Government Debt sec..e+s-.0+ 11,015,109 | | 
Other Securities ........ccc0-ss008 3 184,900 | 
Gold Coin and Bullion ......... 18,394,740 
| Silver Bullion ....cccccccsersseeese . 
33,394,740 33,394,740 
BANKING DEPARTMENT. | 
£ 
spony Capital .....0se-+ 14,553,000 | Government + mane miedcoeds 12.5 ae 779 
ctntiabenneetmipimmminte 3,409,992 | Other Securities .. 22,329,441 | 
Pablic Deposits. inciuding Ex- W06CS 220 cocccscccecscece 9,217,130 | 
chequer, Savings’ Banks, Gold and Silver Coin.........-«. 857,750 
Commissioners of National i] 
Debt.and DividendAccounts 45,866,852 1} 
Other Depoaits.........---seseseee 21,013,323 i} 
Seven-day and other Bills...... 568,893 
i } 
45,412, 109 45,412,100 || 


Dated the 28th July, 1870. FRANK MAY, Deputy Chief Castiier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old | 


noone 








form, present the following result :— 
Liabilities. £ Assets. £ 
Cireulation (including Bank SECurities .cccccocccsescesescsveccess | | 85,784,220 | 
post DILIS) .....0 aoccereescescesen 24,7 746,503 | Coin and Ballion........ prassenien 19,252,490 
Public Deposits .....cccseeccerese 366,892 | i 
Private Deposits,........ 21 013,323 
51,626,713 "55,098,710 | 


The balance of Assets above Liabilities being 3,4/9,992/, as stated in the above 
account under the head REst. t 


SS ————————————————————————————————— 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last wee 
exhibit— 











Increase. Decrease. 
£ £ 
| i cinticmnnieninisemininendionn 42,214 — 
i PRED COE ennseccomnementernrmnnt 196,563  .cocee exe 
« ee 1,204,748 — scocceses 
Government Securities wile 1! auheonianty 
Other Securities ........cccccccscessessecsesee 2,056,547 — seorseree coe 
DIE accieinememigimaticinnionieians '. ate. alee 1,188,025 
DS «nce CR wees 
PROSE VO cocccccemmvrcnasncqsens <emmemeemness (te menedees 11 al, ‘i90 


‘The following is the ofhcial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


A 





Week ending Week ending Week ending 
July 27, July 20, July 28, 
1570. 1870. 1869. 
£ £ £ 
PeGay  covesceccccesccssnssecee 10,334,000 — .eeses 12,833,000  .00... 8,642,000 
| BAGO ccccccccvccevecvencosaveses 12,185,000  ..cc0« 32,461,009 ores 1 403, 609 
GARTEN cosvvesesvccsccecnvenses 12,049,000 — ..occs 15,735,900 — ceevee 11,137,000 
DRCREOT ccecvccotesscnnsecstentvine 10,047,006  .cecce 14 097.000 ....00 8,611,008 
Dea Gay occcrccesecscssececessssee 11,190,000  ...... 13,192,000 — .seoee 8,653,000 
i Wednesday ....cccccccccccsscees 9,668.000 ...... 12,603,000 — ceceee 9,720,000 
Dota ccccccesscsccscsnesesees 65,473,000 ...... 10 100.9 30,000 senses 57.236,000 


: * JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, July 28, 1870 


The total since the Ist of January is 2,348,091,000/, com- 
pared with 2,108,980,000/ for the corresponding period last 
year, showing an increase of 239,111,000/. 


|| ; The Bank of England return, made up to Wednesday, the 
| 27th inst., shows that there has been need of all the caution 
| which a rapid advance in the rate to 5 per cent. shows to have 
keen promptly exercised by the directors. Since the previous 
return about one million of bullion has been withdrawn. The 
_cther securities are now four millions in excess of the total of 
.& fortnight ago. Within this period the proportion of reserve 
|| tp liabilities has fallen 10 per cent. The total reserve now 
stands at a little over 10,000,000/, showing a reduction of 
| Gver 1,000,000/ for the week. 


Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 

1 Consols, the price of wheat, and the leading exchanges, during 

4 period of four years, corresponding with the present date, as 
|| well as ten years back, viz., in 1860 :-— 


parte we [oe | oe | oe |e 


. | 


SE TT 





4t corresponding dates! 
= the present weck 

















Circulation, including | £ £ hi £ £ 
bank post bills......... 27,830,331 | 24,673,139 | 24,827,273 24,016, 783 24,746,503 
Public deposits ........ 3,930,021} 4,898,151 | 3,199, '374 4.270.831 5,866,892 
er deposits .........+.+| 14,828,614 | 20,593,817 | 21,454,054 19608,730 | 21,013,373 
Government securities..| 9,771,445 | 32,830,778 | 14,614,394 15,322,824 | 12,507,779 
(ther securities ......... | 19,405,303 | 17.822,457 | 16,070,304 | 15,195,568 | 22'829,441 
| Eeserve of notes & coin| 8,271,659 | 13,741,493 | 12,638,846 | 11.773,818 | 10,074,880 
Goin and bullion ......... 15,914,834 | 22:926,453 21,964,651 20,321,193 | 19,252,490 
| Hank rate of discount... “2e 2pc 2pe | Spe 5pe 
| Brice of Consols ........- | 935 94} 9432 | 982 89g 
| Average price of wheat] 56s 61 \ 658 82 | 623 92 | SOs ila | 49s 9¢ 
25 10 174 | 25 124 20 25 125 20 25 15 22) | 2510 25 


ExchangeonPari-(shrt) 
i= Amsterdam ditto.. ‘ li 143 sb (11 17 18§ 11 18 18} 111921203 1116 18 
| = ey 13 53 |; 1893 92 339 10 AZIL 114 1811 33 


— 





: In 1860, Garibaldi had so far succeeded in his invasion of 
Sicily that the troops of Francis II. had abandoned the 
island. An envoy had been despatched to England and to 
France for the purpose of securing the mediation of the 
(fovernment of those countries, and of compelling Garibaldi 
| conclude an armistice. France had proposed a joint inter- 
| gation with England in Syria, which had been agreed to, 
hie the condition of first receiving the consent of the Porte. 

; In 1867, the aspect of continental affairs was somewhat 
eee The discount market was extensively supplied 
with money, for which there was little employment. A new 
Feussian loan for 12,000,0007 had been advertised by Messrs 
Faring. The price ‘of issue was 60, and the rate of interest 
4 percent. There was a fair demand for both cotton and 





coldly received, the latter being quoted below par. Money, 
Lowever, was abundant, and the open market quotation was 
not above 1f to 1} per cent. for choice paper. The United 
States had passed a Bill authorising the issue of twenty-five 
vaillions of dollars in Three per Cent. Currency Loan Certi- 
ficates for the redemption of outstanding compound interest 
notes. The Bombay Bank Commission was sitting daily. 

In 1869, Mr Graves had called attention to the deficiencies 
in the Board of Trade Returns. A six per cent. loan for 
{57,7001 for San Domingo had been announced. The long 
pending affair of the indemnity to be paid to the Mexican 
Gondholders had been settled in Paris. The Austrian bond- 
holders had forwarded a protest to Vienna against the con- 


corn. 
: In 1868, the new Canadian and Egyptian loans had been 
| version of the bonds. 


Cotton was active and dearer. 


een retiee ——-- 
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ja improvement had taken place in the prospects of the |: 
wheat crop. | 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
4,576,6891; in 1867, an excess of 3,271,3607; in 1868, an 
excess of 5, 383, 7501; and in 1869, an excess of 4,418,162), 
In 1870, there is a deficiency of 1,816,118. = 


Discount anp Money Marxet.—The accuracy of the 
impression which prevailed in the general discount market 
last Friday that the movement by the directors of the-Bank 
on the previous day to 35 was but of an initial character and 
shortly to be followed by a further advance, is attested by our | 
remark last week that no business was done except upon the | 
basis of a 4 per cent. Bank rate. A further move to 4 on | 
Saturday, the 23rd, was made, and the demand which has set | 
stronger towards Threadneedle street than anywhere else 
during the week has left the Bank no alternative, with the 
continuous drain of gold besides, but to place their minimum 
at 5 percent. on Thursday. The publication of the usual 
weekly return shows thet no time was to be lost in protecting 
the Bank from the strong demand which had brought the 
total reserve of notes and coin down to little over 10 millions, | 
The demand has, there can be no doubt, been unusually 
strong in the early part of the week in connection with the | 
Stock Exchange settlement, where every nerve has been 
strained to meet the heavy losses which have so suddenly been 
sustained. The proof of the extent to which assistance has 
been sought in every possible quarter is too plainly evident 
from the number of failures, which are close upon 40 since the 
panic set in. If so many have been unable to tide over their 
difficulties, how much greater must be the number who have | 
barely managed to meet their engagements. | 


The necessity of keeping the exchanges from moving 
against us at the present time is all important, and the ad- 
vance to 5 in the Bank rate will, there is little doubt, check 
the tendency which previously existed. Another important | 
feature is the heavy demand which has again this week been 
experienced by the Bank of France. The stock of bullion 
shows a diminution of 2,800,000/, and the bills discounted an 
increase of 7,640,000/—making over 12,000,000/ discounted 
in a fortnight. 

The current quotations for mercantile paper having various 

iods to run are as follow :— 
30 to 60 days...... 











socccsseseeese OF 54 per cont. 


@ GBURIRG, ncccccenecccensesecccnncescocene escesooese per cent. 
6 months—Bank bills ..............ssee0s evsesse OF 6 por cont. 
4 months—Trade bills ....c.c0..ssseee sccveee 5 o per cent. 
6 do TD, |  etpeenpeendsuaneeessaces 7 per cent. 
The allowance for deposits at the joint stock banks and | 
discount houses is as follows :— 
Joint Stock Banks ........sscscsessees scseseosees 4 per cont. 
Discount houses at call .......... ceccece esoosee 4 por Cont. 
Do with seven days’ notice ..........000s ecco ° per ceat. 
Do fourteen days ..... isdvabbinbtigsdebdainseokeh per cent. 


The discount quotations current on the ie ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market 
Per cent. Per cent. 

Paris SHOP eeeeeeeereseeeseseee 4 seececeeee 4 
Vienna Seereeccesess eeeecece 6 Seercesseeer nom, 
Berlin SOSEOSERE TOSSES EEE EEE EES 8 eeerececece 8 

ort eteeces eeeeere eeee eee eeeceereee ee nom. 
Amsterdata....cc.s0s. eeeee ee 53 eeereresone 54 
Turin eeeece eeeeeesecsece eeece 5 eeereerereee nom. 
Brussels ete eeeesecee seecee 5 Seeeeereesee 5 
Madrid ........00 soveeeeeee 5 seccsecseeee MOM. 
Hamburg eeeeeereee seccceee eee . eeeeeere 7 
St Petersburg seeeeccce eeee eeeeee oe 


The following are the changes in the Bank 


of France re- 
turn for the week :— 


INCREASE. francs. 
Bills discounted ........s.ccseecsees iiolacedie 191,000,000 
Private ACcOUNIS .......0.0cccesscccceccecscocs 76,666,000 
Mihi watlbinctibititiiae ti i itil ee 5 7, 100,000 
PURINOD: sitiiincdi idbnitiiites sininiciacetnncinaahs 10,250,000 

DEcREASE. Rm 
I i acastiies bh slieiilitlin ach iad ie aaa 300 


funds has, as a matter of course, ain very undecided since 
we last wrote. The professed desire at present of neither 
side engaged in the war on the Continent to commit any act 
which would justly arouse the anger of this country so far 
gives some hope of our being able to maintain a strictly 
neutral attitude, and English Government stocks have con- 
sequently up to this point remained at a price which cannot 
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The lowest price that has been touched during the week 
has been 883 on Tuesday last, which was again reached 
after official hours yesterday, when it was known 
that the Emperor Napoleon had quitted -Paris for 
Metz. This morning a rather better feeling set in on 
the publication of Lord Granville’s statement in the 
House of Lords, which was at the same time dignified and 

ific. There can be no doubt that operations upon 
a considerable scale were open for the rise in 
Consols before the panic fall commenced, and con- 
sequently the settlement on the 4th of August 
is awaited not without some little anxiety after a fall of 4 
per cent., and coming as it will after such heavy losses have 
beed sustained, as shown by the two last fortnightly settle- 
ments. It must be borne in mind that speculative operations 
are entered into in Consols upon a very much larger scale 
than in-any other class of securities, owing to the facility for 
dealing which so large a market presents, and hence if diffi- 
culties arise they may be in more importané quarters than 
have hitherto been affected. After touching 893 to 89% 
Seo close better than the last price of yesterday, at 894 
to 5 

ExcueguEr Briis.—ls to és prem. 


Foreran Srocxs.—Another week has passed and the 
even lower prices which have been reached in the majority of 
cases fail to attract the hard cash of the general public. 
Other purchases than for cash have been for a time aban- 
doned. Speculative buyers have suffered sufficiently to cause 
them to retire for awhile, which attitude will probably be 
maintained until the markets have recovered themselves, so 
that a price something nearer than 1 per cent. either way, 
according as you are @ buyer or a seller, can be made. There 
are one or two reasons beyond those arising out of the war 
why the investing public do not come forward at once and 
buy, as some have expected. In the first place, it must be re- 
membered that the public have been buying foreign bonds for 
the last two years to an extent that had already many 
times called forth the prediction that a violent reaction would 
inevitably follow. The war panic has only given a sudden and 
violent impetus to what must have happened in any case. 
The kind of thing we were coming to was only too clearly appa- 
rent when so entirely ridiculous an appeal was made as for two 
millions and-a-half for a Honduras railway. Foreign loans had 
been so apparently successful that at length governments who 
would not probably have ventured spontaneously were invited 
to come forward and raise a loan. It must be evident, there- 
fore, that large numbers of people who had money to invest 
had subscribed to these loans, and to a very large extent hold 
|| the bonds now. Since the great improvement in the credit 
of the United States, a considerable amount of the American 
5-20 bonds have found purchasers in this country. Large 
sums, which had gradually been released as confidence re- 
turned, were invested in Home Railway stocks, Metropolitan 
Consols, and Colonial bonds recently issued. Bond fide buyers 
are consequently well supplied with the article, which has 
suddenly become so cheap, and, moreover, cannot sell without 
meurring a heavy Joss. Is it, therefore, to be wondered at 
that the markets lack public support? People do not 
usually hasten to increase their stock of an article which 
is, at all events at present, difficult to sell at all, and 
only saleable at a heavy loss. Secondly, although values 
generally are so much depressed, it is by no means certain 
that the worst has been seen. At the end of the month comes 
the “ settling” on the Paris Bourse, and it is reported that, 
as regards some of the foreign stocks, especially Spanish and 
Turkish, great difficulties are feared. There have been many 
commercial failures of late, and it is obvious that such dis- 
asters cannot but unfavourably influence the value of public 
|| Securities, 

a instalment of 15 per cent. falls due to-morrow on the 
a Egyptian loan. On Monday, 23 per cent. is payable on 
¢ Japan loan and 10 per cent. on the Russian. 

L Baring Brothers and Co. have received the following 
remittance on account of New Granada dividends, viz. :—From 
> = Marta, 145/ 12s 4d; Cartagena, 651; and Bogota, 

’ = 334d; total, 9,245/ 15s 8d. 
3% © last day of the fortnightly settlement has been 
waited, it is hardly n to state, with no small appre- 
well, n. The opening of the Stock Markets did not promise 
a8 six failures were declared at once. As the day wore 


however, the number was only increased by one, and none 
Si tesniais 











































were persons of any importance or means, 
known, it is proved conclusively that the greatest part of the 
mischief, which has so intensified the general fall in securities, | 
has been caused by the small class of capitalless brokers who | 
have very little legitimate business, but who encourage the | 
worst kind of speculation. 
known means has been disturbed seriously so far as can be | 
ascertained. 
ter at the close to-day, but prices are still quite nominal, as | 
they have been throughout the week. Tae total number of | 
failures is 37. | 




























—Argentine 6 per Cent., 1868, 86 44; Brazilian 5 per Cent., 
1865, 86 7; Egyptian 7 per Cent., 1864, 83; ditto 7 per| 
Cent., 1868, 68 ; Honduras Government Railway Loan, 734 ; 
ditto Scrip, 15/ paid, 2} 2 prem. ; Italian 5 per Cent., 1865, 
80; Mexican 3 per Cent., 12 }4; Portuguese 3 per Cent., 
27+; Russian 5 per Cent., 1822, 84; ditto 5 per Cent., 1862, 
85 $ 34; ditto Anglo-Dutch, 1864, 100/, 88; Russian 4 per 
Cent. (Nicolas Railway), 64; ditto 5 per Cent., 1870, Scrip, 
all paid, 83 2}; Spanish, 1867, 23} 4; ditto 3 per Cent., 
1869, 23}; Turkish 6 per Cent., 1862, 1001, 62; ditto 
5 per Cent., 1865, 38} 4; ditto 6 per Cent., 1869, 47 8 74; | 
ditto 6 per Cent., 1869, 1007, 48}; Italian 5 per Cent., 1861, | 
ex. 25f, 45} 6. 


Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 
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Now the wors' is | 





No house of any reputation or | 


The tone of this department was decidedly bet- | 


j 


The transactions recorned in the official list are as follow : 








ce me eee 





Subjoinea isa list of tne highest and lowest prices of 


CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest Highest. March. June. 
Saturday ....c.0e 89%  recses 90} ccocee 90 reccce DOR cove 28 63 pm |} 
MOnday...cecceeres cu, 0 cco SOR ccccce SUR 2s 6a pm | 
Taesday..coccercoce SSE receee SOR. ccccce B85  rcesee _ ee 1s 6s pm 
Wednesday ...... 804  ccoces oe SOR. ace 899 ce ls 63 pm 
Toursday 200 twe! 833 erecee 89§ seceee 893 eeteee 894 meeee 23 6s pu 
Friday  ccccoese ee eee eee ee 2s 6s pm 
Closing prices Closing prices . 
Jast Friday. this day. 
8 per cent. consols, money ... 90 % anene OG 
D0 ACCOUNE .recceccsoceesersees tt ———— 899 ¢ 
New 3 per cents ........cccsceeses S08 PF  eaeeseces 8 
Reduced 3 per Cents ......++s00 Ope Seta 894 
Exchequer bills, March.......+« is Ge pm  CtsC'wcesccse 2s 6s pm 
O JUDG. ccccccccccesccccccseses-00 lo @ om CS enseceres 2s 63 pm 
Bank St0ck ccc.cccccccccccscovccece SG eters 232 4 
Bast India stock, 103 p.c, 1874. 208 5 =§=-_ | aeaveesee 202 4 
~ Do 5 per cent, 1880........00+6 2203 kitties’ 109 19 
Do 4 per cent, 1888........00+ —.. =————ti<ité«‘ 100} 1% 
Argentine 6 per cent ........ aap Ge tes Cane 84 6 
Austrian sterling 5 prct,1859 ... $= = §«-———_—aewenesee one 
Brazilian 5 per cent, 1865...... 86 8 exccccees 86 8 
Chilian 7 per cent, 1866........+ 98 101 esnresuee 100 2 
Do 6 per cent, 1867........00+6 GOO e + ++ 95 7 
Dauubian 8 per cent, 1867 ... 80 5 ne 
Do 7 per cent, 1864.......00008 | 78 83 
Dutch 2§ per Cemt cscccococrese ooo 885 twee tee 
ey’ aa ee 
Egyptian 7 per cent, 1862...... G+ > es eee 80 3 
D0 do 1864 c.cccccccccerseeeeses a ia $1 4 
DodoGov.Rail. Debentures ... § = = = = =—_—s_avavenees 93 6 
Do do Viceroy, 1866 .....000+ oe ..... eam 67 70 
Do 9 per cent, 1869......0.0.0.0 s | (§«=«-«§»sW__—sn=—tnnnnnnne 87 90 
Do 7 per cent, 1868.....+..+096 Os - tr | ope 67 9 
Italian 5 per cent, 1861........+ a 45% 63 | 
Do 5 pret State Domain,’65 77 83 == = aeweeeese see 
Do 6 pe Tobacco Loun, 1868 83 7 coscccese 20 81 
Mexican 3 per cent........sseeees nS  - *ecnuen 11} 24 
Peruvian 5 per cent, 1865... 824 =  —_ awereneee 83 5 
Portuguese 3 per cent, 1855... 254 7h =» evnerenee 264 74 
Russian 5 per cent, 1822 ...... eC eee 85 7 
Do 3 per cent, 1859..cc0cccce s+ «ss nnneeene nee 
Do 5 per cent, 1862.....0.0s008 805 j—= = —_— eeeccecee 84 6 
Do 4¢ per cent, 1850 .....0006 86 9 caceeee SSF 
Do 44 per cent, 1860 ....0.008 «2 «= = «ss aanenenen tee 
Do5 p.c, Anglo-Dutch, 1866 $58 = =§=-—-_——_—ananeneee 86 9 
Do4pret, Nicolai Railway 605 (j= =—=———eesssseee 62 4 
Do 5 percent, Orel-Vitebsk 78 83 == == eeeeeneee 79 81 
Do5 per cent, Moscow, 1868 78 83 = — eveseeene 73 81 
Do 5 pret, Charkof-Azoff... 78 SB =§«-_« wwnnnene 79 81 
Sardinian 5 per cent ........0+06 | 65 70 
Spanish 3 pr ct (New), 1867... 25 4 ecccccese 24 8 
Turkish 6 per cent, 1854 ...... 805 = —=—=_eeevereee 78 82 j 
D0 do 1858  ...ccccsreseseseseres SCS anaes 55 60 
Do dO 1862 ccccoerccccrsesoeee- 5860 - _  aneeecese 57 8 
Do 5 per cent, 1865.....-000006 S65 7E eee ceee se 4 
Do 6 per Cent, 1865.........00» | SS ee 
Venezuela 6 per cent, 1562... .«.. @e-scees eee 
eve itenssnmentianse: see tL eee ae 


Enetisu Rarnway Stocxs.—The succession of failures — 
which have been announced day after day during the week | 
has kept the markets for public securities in a constant state ' 
of uncertainty and anxiety, during the existence of which it | 
is hardly necessary to remark that dealing at anything like | 
close prices has been impossible. A recovery in some of the | 
better railway stocks one day has been followed by a relapse | 
the next, and there is every appearance that after the settle- | 
ment of the Consol account on the 4th of August the 


markets will remain in an inanimate state from the absence | 


of members of the House, who will be glad to leave the scene 
of so much excitement and anxiety for a time. 


The proposed dividend on Lancashire and Yorkshire Rail- i 


way stock for the half-year is at the rate of 7 per cent. per 


annum, against 63 for the corresponding period of 1869. The i! 
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Great Eastern Railway Company also announce that they will 
pay the whole of their Preference charges, and carry over 


13,0002, 


the rate of 7} 
Railway dividend will be at the rate of 3} per cent. on the 
ojdinary shares. 


e4pal railway shares last Friday and this day :— 





‘The dividend on North-Eastern Consols is announced at 
per cent. per annum. The Metropolitan 


’ At the close to-day this department, in common with all 
others, showed a better tendency, but prices continue to be 
guite nominal. Metropolitan is 14 lower to-day, but in most 
cther cases a recovery of from } to 1 per cent. has been 
established. 

' Bubjoined is the usual list of the closing prices of the prin- 








RAILWAY». 
Closing prices Closing prices? 
last Friday. this day. 
Bristol and Exeter .....s00«-. ««- 83 5 weceeeees 82 
Caledonian eee eerer fe eee Gee CCF 74 5 eee meeee 73 5 
GORD cocecnncctsesascdiveovureewmeceee a °° «= > fededhere 58 62 
Central Argentine ...0.0...0+0+++ PA ln Sor taal 194 203 
Eastern Bengal ........c.ceserses 5 coscocene «103 5 
Great Eastern ......... eoese 4 ——S | 
Great Northern ,..... entaevege 114 6 
0 GED ecmccceeends BOP SC eee 120 2 
DORE. consume BSD. - <“se 125 30 
Groar Wester N....0.000 secossesee 63 esscoceen 4S1§ 9h 
Lancashire and Yorkshire...... 128 50 eweoosees 126 8 
London,Brighton,and 8.Coast 37 8 covceveee 945 5h 
London, Chatham, and Dover 12 14 eomecste 13 8 
Lendow and North-Western... 122 3 guecseeee 1224 33 
London and South-Weatern.,.. 87 9 eeee 86 8 
Manchester, Sheff. & Lincoln. 414 26 = = —s_eeeeneres 467 
Metropolitan ...... weveecccesosoce 65§ 74 evccecsee 645 5S 
EDD TEENIE, ccnceceencscenes cho. i(‘*‘Cé NO cm 
i ee 122 3 eevesseee 122 3 
SOUOG REGED cnnsscomenecsnsccesé 334 ecee 324 3h 
Noerth-F astern— Berwick eoveee 133 4 eeerecoes 132 3 
storeccere Mewee-es ep ote. 1 ito 132 3 
De West, cccomeqsnseeqemes mn ee... > =m 132 3 
Borth Staffordare,....ccccoree 603  —=—=—s_wnwnnnees 58 60 
@ude and Rohilcund ............ eupocsees 100 2 
; Uxfora, West Midland eoereccce wee 
Bouth-Eastern .....00.ccrces-serees eoreqeeee £6 7 
: yy eee : aan 2S 
. ERERGIIED: echidescmccence: LEU tse 29 31 
; Bemis Sa iiecrccsccccsscsccsenses ote t—i—i(‘(i‘é wn 2 oe 
¢ BRITISH PossEssioNns. 
; Bombay and Baroda ........ we 103 5 ecccgecen 208 4 
East Indian guar 5 per cent.. 106 8 rerveome 106 8 
Grand Trunk of Canada ..... 126 13f = nae canes 12 18 
Great Indian Peninsula g5pe. 103 5 evcsseese 103 5 
Great Western of Canada...... 133 14} eer eeeeee 13% 3 
Madras guar 5 per cent........+» 102 4 enecen see 101 3 
Scinde guar 5 per cent .......+. 101 3 ones: 101 3 
Do Delhi shares guaripe. 101 3 eeveee 101 3 
ForRmRIGN SHARES. 
Bahia and San Francisco...... 163 172 eomanee 410) 7 
Dutch-Rhenish....csceccseresessees 19 21 ccssceere 19 21 
Eastern Of France ..ccccccceseses 20 2 crores, 213 
Greac Luxembourg... ..cc0-++0. 10} evecoose, OF 108 
Northern Of France.....-..s.0s0ss 39 41 esocesee 8940 2 
Paris, Lyens, & Mediterranear 35 7 scsseece, 36 8 
Paris and Orleans ........0-+se0s 34 6 omni 26 7 
Sambre and Meuse,..........000» 67 apassevee 67 
Bam Pawlo.ccocccemancssccsccsccce 19 20 eeecceece 19} 203 
8. Austrian & Lomb.-Venetian 13 4 ous 206 & 
Recife and San Francisco...... 153 163 ans 146 
Westrn & N-Weartnof France 21 3 anaw 224 


American Secvuritres.—The sales of United States 


t bonds, which have been very naturally looked for from Ger- 
| many upon a very large scale, have not continued this week to 


| 


' 
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i 
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j 
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the anticipated extent. The speculative element having by 
this time almost been cleared out of the markets, the prices 
have been steadier. There is, however, very little buying, 
and hence the entire absence, so far, of elasticity. The 5-20’: 
are all } to 1 per cent. better to-day, and Illinois Centrals have 
recovered 1, 


Bank Suares.—The following are the principal changes 
for the week :—Colonial at 41 to 43 have advanced 1; also 
Chartered of India, Australia, and China at 16 to 17; and 
Imperial at 18 to 19 }; but on the other hand, Anglo- 
Austrian at 2 to 4 prem. have declined 3 ; London and South 
Western at 12 to 10 dis. 14; also Anglo-Egyptian Banking 
at 20 to 2; Bank of New Zealand at 17 to 19 ; British North 
American at 51 to 53; Chartered Mercantile of India, Lon- 
don, and China at 26 to 28; and London and River Plate at 
10 to 12 prem. have receded 1; Agra A. are # lower at 9 to 
10 ; whilst “ditto” Provisional Certif. at 9 to 10; and Lon- 
don Chartered of Australia at 214 to 224 are } lower. 


TeLzorarH Snares.—The Falmouth, Gibraltar, and 
Malta Telegraph Company notifies that during the war be- 
tween France and Prussia telegrams may be sent to Italy, 
Germany, Turkey, and other countries on the Continent, via 
Falmouth and Malta, thus affording an alternative route, 
which is much needed at the present moment, owing to the 
uncertainty of the communication by the land lines, 

The following are the principal changes for the week :— 
Anglo-American Stock at 83 to 87 has advanced 3 per cent. ; 
and Falmouths at 8ito 9} #; at the same time, Great 
Northern, China, and Japan Extension at 4 to 3 dis. have de- 


————_—_—__— 
clined 1; whilst British Australian at 4} to 4} dis.; Chins 


Submarine at 5 to 44 dis.; Great Northern at 93 to 103; | 


and West India and Panama at 5} to 6} are } lower. 


MiscetLangovs.—The following are the changes for the 
week :—Canada Company, at 170 to 5, have declined 3 ; and 
India Rubber and Gutta Percha Skares, at 39 to 40, 14; 
Berlin Water Works, at 11 to 12; Ebbw Vale Steel, Iron, and 
Coal, at 13 to 11 dis.; and Royal Mail Steam , at 48 to 50, are 
1 lower; also City Offices, at 26 to 25 dis.; and Telegraph 
Construction, at 22} to 2, 4. : 

Forreraw Excuances.—There is very little to notice, the 
only variation being slightly lower rates on Portugal and 
Italy. ‘ 

Bui1i0N.—The sum of 71,0001 in gold has been withdrawn 
from the Bank, and 4,000/ sent in. The following is taken 
from the circular of Messrs Pixley, Abell, Langley, and 
Blake, on the transactions in bullion during the week :— 

Gold.—The demand for the Continent has been very large during the 
week, and notwithstanding the undermentioned arrivals aboat 1,047,000/ 
in bars and coin have been withdrawn from the Bank. Some large 
amounts will shortly come to band (about 650,000/ having been shipped 
from New York yesterday), and it is probable that the wants of exporters 
may be supplied without further recourse to the Bank. The Holsatia 
has brought 49,560/ from New York; the China has brought 60,000/ 
from New York ; the Batavia has brought 25,000/ from New York; the 
Nevada has brought 40,000/ from New York ; the City of Brussels has 
brought 175,000/ from New York; and the Calabar has brought 5,000/ 
from Africa—total, 354,500/. The amount brought by the Neva from 
the West Indies is not yet known. ; 

Silver—We have had about 105.000/ from New York during the 
week. The quantity brought by the Neva from the West Indies is 
not yet known. The demand for the Continent was large in the begin- 
ning of the week, and the market was very excited. Transactions to 
some extent vook place at prices ranging from 61$d to 613d per oz 
standard. At the present moment, however, quotations are perfectly 
nominel, and we, therefore, do not give any prices. 

Mexican Dollars.—The West India steamer has brought about 150,000/ 
from the West Indies; this amount, added to the parcels already on the 
market, makes a considerable sum to be dealt with, and prices are for 
the moment quite nominal. 


India Government Loan Notes are lower. We quote 4 per Cents , 90 
to 92; 5 per Cents., 1005 to 1014; and 54 per Cents., 107 to 109. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 77s 9}d per oz std; ditto refinable, 78s per oz std; United 
States gold coin, 76s 3}d per oz. Silver—Bar silver, containing 5 grains 
gold, 5s 13d to 5s 2d per oz std, last price. Quicksilver, 7/ 17s per 
bottle ; discount, 3 per cent. 








COLONJAL GOVERNMENT SECURITIES. 


Amount | Div. per 


ef Loan.) Hf-year. Name. 











£ 
oe |3 pret. 


Camada, 1877-84 ..c.ceccececseceeee Es SO seseeee! 190 
oo |* gre BD 


Os shenceunindsacemesanbsesedenedenimnenibnyinreminiainoutt | 190 
3 pr ct. 


coe | . #0 
ee) ee SPO, wchttenttntencinasnobianeucvbtiaemendeaeitaevescastbeebuatee 100 
24 pr ct. oi 
eee 28 pr ct, 
200000;3 pr ct. 
eo «|S Orct 
we (3 pret. 
ow. {3 pret. 
234000)24 pr ct. 
9500003 or ct 
100000)3 pr ct, 

850000 
1000000) 
200060 





Cape of Gooo Hope, 1873....0+0 aeee 
Do. 1890-1900 





3 pr ct. ot ttl AS el IE Acie govees 1 
24 pr ct| Madras Irrigation & Canal, guaranteed 5 percent 100 : 
3 PT Ct.) Mauritius, 1873......ccosesersressesserseeses emenpeors one ee 102 


pr ct. Do 1 







| D0. ccccccccsecsseee eo 
1 (3) PF Ct! New Brunswick ......ccccccossrcccccesocesesees 

1135800 24 pr ct. 

3671800:24 pr et. 
pr ct. 


Sone eeeeneeesereeeeesenecesesense en eoveveceoeee| 


850000 2 Do. red. by annual drawings from 1867 to 1875, 100 98 
957008 pr ch New Zealand, SR OR cep cccrembarquesteunssetnecenss eeeereee 100 
§89400|24 pret.) De. .. eoccepece eeccccceee 100 93 
8981000 3 i 
252100|/3 pr ct, 
886606 /3 pr ct.) 
256000|/3 pr ct. 
225000/2 
18502U0/3 


pr ct. 


pr ct. 
PT ct. 
1177450)3 er ct. 
13 pet. 
15681000}; 3p ct. 
102800|3 pr et. 
400000)3 pr ct. 
333000/3 pr et 
£50000/% pr et 
0000.0/3 pret 


South Australian, 1831-2891. 
Do. 1892-1915 .., 
Tasmanian, 1895 


STORE ERE HEE ESSE EEE RE TERETE ESE SE SETS SE ESE TESTES Ee 


The North German Lloyd being unable, for the present, to provide 
steam vessels for the conveyance of mails, weekly, from Southampton to 
New York, the mails for the United States, which have hitherto been 
made up in London on the morning of every Tuesday, will not be des- 
patched until further notice, and all mails for the United States will be 
forwarded by the Cunard or Inman packets. 


The Tanjore has taken 31,000/ to 


Singapore, 
Exchange on India for Banks drafts at 60 days is 1s 103d to 1s 1ld 
per rupee. 


——_——— 


eee = 


~ 

















| Canadian 4 p c Bds Redeem.by 
Dominien of Canada in 1903] __.... 
Corp. of London Bds, °77, 4} 
Do 1879, 4§ per cent........s00e 








ad 


Fyyry 


Do. 100 Bonds eee eee eee te = 
Do, Government Railway Debentures7 pc} --- 
Greek 5 pc 1824-25, ex Coup. orig. attachd. |? 
Do.Coupons... sx» 
Guatamala 5 per cent 1869 .. see ass 
Honduras Government Railway Loan... 


1007 
Italian 6 per cent 1865 ae ar 
Do. 5 per cent (Maremmana Railway) ...|__-* 
—s Sper cent uo seo ove ae 


heals Cupane ) 5 per cen: 
N Grenada . eee . 


F 
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BANKERS PRICE CURRENT. 


BRITISH FUNDS. 








Miscellaneous. 
Stock, 4} prct last hf-yr/234 





6 percent .. «ss 
per cent (Deferred 8 per cent) 
3 per = eee eee eee 

cen’ ooo ove eee 
That. 1866... eee eee 
6 per cent. 1867... eee eee 
5 per cent 1870... eee eee 
bian 6 per cent,., one oe 
3 per cent 1825 °e ose 
per cent 1850 and 1861 a+ 
per cent 1863 eee eee 
per cent 1864 eee eee ooo 
per cent Governmnt Deben. 1855-8 
an Principalities, 7 per cent. 
1867 8 per cent... ove oe 


q eee ore ove oo oer 


eee eee eee eee . 


oo bled 


6 per cent va eee 


S percent ditto so. coe conve 


PeruvianS per cent 1865 0 ses see |®* 
Do, 45 per cent (Uribarren) sie lee 


Do. 44 per cent eee bee 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 63 
Do. 3 per cent. 1867... co” om one 


Kussian 6 per centin £ Sterling ... .- 
Do, 44 per cent eee eee cod 
Do. 44 per cent 1860 “|| 6 ees 
Do, 3 per cent 1859... eee eee ee 
Des aye Dutch 1868" 1008 Bonds. 
pe . oo 
Do. i = G41 158 do... 
Ee ne 1866, 100/ Bonds . 
Do. 4 per cent, Nicolas Railway ... 
é per cent eee oe eee oor 
ish’ Spercent . cat es 
Do. 3 per cent 1867.4. see ane 
Do, 3 per cent Deferred ... ico 
Do. 3 per cem 1369... ce cee 
€dinh 44 percent i864 ... 6. eee 
bo. 6 per cent i Ld see eee eee 
_. Gpercemt. i068 cn tee ce re 
per 1353... pan in eoe|oS: 
bo. uo, 10ul see eee eee wee eee 
De. 6 per ceht 1862.44 cs nnn nee 9 
Do, i0ul Bonds othe ae a eee (SLE 
Do. 6 per cent 18835... eee eee oo eae 
LO 5 per COMEISGS.., 8 nce wee 7 XC I: 
Do. 6 percent Lite. ico ane ans 6 
Do. 6 per cemt 1869, =, ul 8G A 
Vo, Guarapued4 percemt ga! ane 
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PRICES OF FOREIGN STOCKS —Conatinaed. 








Venezuela 3 per cent... 





Do. 14 per eent see soe oo ese a | “- —- - 
6 per cent 1862... - - eos ! we - see oe 
6 per cent 1°64... eee see e eo ow eee j aoe 
Dividends on the above pavab'e in Lon 
Anstrian 5 per cent. Ex. 10 florins oe ove oo — oa 
Belgian 2% per cent. Ex. 25 francs... oe os ” - on 
Tho, 44 per cent. Ex. 25 francs 2 «| ° oe a ca 
Ditch 24 percent Ex. 12Guil. .. eee ° ose ses “ eco } 


D4 per cent Certificates... ooo ~ om 9 oe -- - eee 
Italian 5 nercent. 1861 Ex 25 francs... 443 ¢ 1465 42 (40 F i} jth 5b $ 

i Gi JOINT STOCK BANKS. 

No. ot |Lividends 

























eee oe see 20 
20000 he per cent} Hong Kong & Shanghai Bank Cor| 23) | 98 


London and River Plate ‘Limited| 


Price 
sDares, |rerannum Nam2:. | snares, | Pe. |pershare 
= SS — 
S$ 204 
400¢0 Agra, Limited (A) 4a 6 0/910 
60erC Do Provisional Certificates 0 0/910 
10000 “aie Be * 0 0156 
40000 Alliance Limited ... ove 0 0} 1213 
149000 Anglo-Austrian ... 09 0/1315 
+0000 Anglo-Egyptian Limited 6 01202 
50000 Anglo-Hungarian ove © 0}57 
20000 Anglo-Italian Limited .. 0@1¢67 
30000 australasia ee ee 0 @); 502 
12560 5 per cent} Bank of British Columbia . 00:15 16 
9600 Ditto New issued at 27 pm . 0 O0;23 
10000 Bank of Egypt ... ove 0 6;s02 
250006 Bank of Otago Limited ... 0 °@ | 5h 6 
20000 Bank of South Australia @ @ | 29 51 
20000 Bank of Victoria, Australia 0 0:368 
50000 Bank of New Zealand ... i 00; Wis 
20000 British North America ... 0 0/513 
20000 Central of London, Limited ...) 10 6 ec 0142 
40000 Chartered Bank, India, Au 
tralia, and China... oa 2 8 90 | 16 17 
30000 Chartered Mercantile of Indi 
London, and China ... cco} ©6988 % 0 012%8 
50000 City.. ae cee wre ww 20 10 @ © | 103 113 
20000 |36/ preent] Colonial ... ies. <) ad co 100 23 0 8413 
: 63 per cent} Consolidated Bank Limited... 10 406 43 ¢ 
20000 (4 per cent) Delhi and London Bank, Limited 50 35 00 oo 
56000 (8 per cent} English Bank of RiodeJaneiro,L; 20 10 © 9} 113 13 
80000 [72 per cent) English, Sco*tish, & Australian 
Chartered 20 0 0; i718 
261379 
20000 |12 percent Ditto New ao eo, 286 | 1817 6 | 21g 24 
22500 (5¢ per cent; Imperial, Limited... eco «| 100 20 0 0) 17% 135 
202500 (13 percent| Imperial Ottoman... ee ove 20 10 0 @| 10) 3 
6000 8 per cent; Ionian eve eee eve w= 25 25 0 0; 22 
6000 (8 per cent Ditto New o 8 om. ww 10 0 0/79 
100000 ee Land Mortgage Bank of IndiaLim) 20 | 4 @ 0} 243 
500000 (5 per cent Do 5p ¢ Deben. 1864, for 30 100 |100 0 Oj} sé 
20000 (8! per cent; London Bank of Mexico & South 
America, Limited .. ood 20 0 «611719 
15000 eve London and Brazilian Limited ... 46 0 0] w 
22000 see Do . eee eee see 7 0 
0 
0 


Ditto New, issued at 14 pm see) 
London Chirtd Bavk of Austral. 




































30 
100 
2 10 
100 0 6} 
25 0 
20 a6 0 0 | 2g 23 
50000 (17 pr cent; London andCounty .. oo} 50 10 0G 0) 43 SO 
80000 (143 pr cent] London Joint Stock ee on 50 16 @ 46} 32 
50000 ove London and San Francisco, Lim.| 10 | 10 0 0) 12 4 
25000 |34per cent] Londonand South Airican ..| 20 | 20 0 © | 125 13g 
10000 (2% Jer cent]; London and South-Wesiern Lim, 160 | 20 © @/| 8 lO 
100000 (1S) pr cent) Londonand Westminsier 100 | 0 0 0) 57 9 
15000 |5¢ per cent} Merchant Bank Limited... es} 100 26 0 0} 203 
20000 |5iperccnt; Metropolitan Limited ... ..., iv lo 0 0189 
8040 |6/ per cent; Midland Bank Limited .,, =] 100 20 0 0/21 
100000 (12g prcent} National of Australasia...  ... 5 400/56 
30000 [5 per cent) National of Liverpooi Lamited ...| 25 wOoO0;/uUMu 
10000 |22 pr cent) NationalProvincialof Engiand | 100 2 0 BO] we 
65000 al pr cent; Ditto eee eee ooo 20 i2 e 0 -- 
50000 |6 per cent; National .. ee ee 50 30 OO) we 
50000 {15 percent] New South Wales es 20 20 @ 0) 379 
54000 5 per cent North Western eee eee 2 7 18 0 oe 
60000 |.2é4 pr cent) Oriental Bank Corporatio; of 36 36 68 6 | 3S 0 
22269 |6 per cent; Provincial Banking Corpor. Lim.| 50 10 @ @)23 
20000 |20/ pr cent) Provincialofirelangd .. +o} 100 6 OO) ws 
4000 (20/1 pr cent Ditto New ooo 10 0 6 @ vee 
17058 |i percent) Standard —_ of British South ‘ ts ~— 
Africa Limited 4. | 100 v @ : 
6108 (4 per cen’ Ditio New a ee oe is 8 OO} Bb ds 
5uv00 12 pr cent) Union ot australia ee oo} 26 Pe @ | 39 4: 
30000 [208 prcent| Union of Londons. .. «|, @ 10 0 | 27 
| { { 
CUURSE OF THE EXCHANGS=. 
Tuesday. || Friday, 
Tinie. | Prices negotiated ||?rices negotiated 
on'’Change, | en 'Caunge, 
i. 1i5| ill; | mie 
es eee cS oe 1 ib lj) ll 15 
ee se = = ae ee eee 
totterdam ... wee eae “ o = i il 193 12 05) iz Lk 12 lg 
Gu a « a oa 26 5d) 2 60 | 20 53} 26 60 
Brusse:s eee eee oes oo — } 26 55 } 24> Gv || 26 59 25 60 
dambarg _— ese qo ese eco) - | ia ll } 12 ls HW le Al 8 1s 
Pans Pras —- @e ons ese) Short. 410) 2 30) 21) 25 25 
on. we: @ we = oes, DM | 2 5u | 3560 || 2550} 25 oo 
Gettan wa nm aw a = 2550 | 25 6G | 26 49) 25 60 
Frankfort om the Mrin we we oe) 120; | lak | ee 1204 
Vienna oes wee =e eee ad — | 33 00 it 0 | id 25 13 76 
Prete =e te coe ele OC OE RS DB 7 
Peter2eDu>% gues eee wer oe onl — 2743 23 i} 2 23 
Copenhagen a _ 9.6 | 920 |) ¥a6 | 9 20 
Beriin eee ” eee oe oon} -_ eee - i - eee 
<Ipsic eee ove eee . eee = ooo one ove oe 
aaurid oo a a ath | sj =O} 48h 435 
Cadiz see eee eee - = avg ' 495 t a 423 
Barcelona ... eve ese ove ween i 45% | 49 45} 43} 
Malaga ove eee eee ory oon = 474 i aif } i 3 47% 
Santaudar ... one oo one of = 43 | 48, | wg 435 
scehvua oo eee « eee - = 2570) 23 80 i Zo 60 23 8¢ 
Willan eee eee ee we ooo} —-! 23 70 | 23 50 || 23 60 28 Su 
Leghorn eee eee eee eee eee —_ 25 Zu } 25 5U i} 25 Gv 23 su 
Venice eee eee eee ore “ ad 23 qu | 28 su j 45 6 28 a0 
apics eee eee eee eee ees! —_ | 2570; 28 80; 23 Gy 28 30 
PalwrMO ees -- - «-« ow = £ROD) Be 25 w) | 18 Bo 
Messina a | — 2370) 2S |) ww] 18 sy 
tiscem les etiem—(ims =i, SO an} GA | SRG GOR ole 
Oport® wea ae cee | 5h | Gg ba oid 
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per annum Names: 
| a cm Te —- 
‘ ; Zed 
a Albert Medical Life & Family End.} 20 800 
50000\71 14s 64pe| AilianceBritishand Foreign ../ 100 | 11 0 0 
10000 ‘ per cent. Do. Marine ee oe e. 100 25 0 0 
24000\16 percent, Atlas .. «» os» = ** os Tee 8 
8000/6 per cent, ArgusLife .. » = 1 oe 7 9 
50000110 per cent British & Foreign Marine Limited. 20 400 
2000010 per cent Church of England .. * --| 60 200 
$000\5 per cent Clerical, Medical,& GeneralLife..| 100 10 6 0 - 
50000'10 percent, Commercial Union we =» = +| 50 50 0 
400 40 pe & bs) Ceunty os ee ee or 100 10 0 0 o~ 
6160)4% per cent, Crown... ee . ee ” 50 8911 0 aa 
40000|5 per sent|Eagle.. + +» + | 50 | 5 0 0) wm 
1000020 percent! EquityandLaw -- «+ -+| 106 6 0 0] ws 
20000)7/ bs 6d pe| Englishand Scottish Law Life 50 310 0 
10000 oo | English and Scottish Marine Lim... 100 8 0 0 
10000/6 per cent) General = Se hhh oe 50 0 
50005 per cent, Gresham Life wo ee owe] 20 500) = 
20000|5 per cent) Guardian se -«| t00 50 0 0 i 
2000 om Hercules Fire, Life, and Marine... 10 1 0 0 Sd 
23000} ave Ditto ie aie at Gee 200 ‘ 
20000'5 per cent| Home & Colonial Assurance, Lim.) 50 5 0 0 af 
12006\1 pr share| Imperial Fire oo - ++} 100 2 @ 0 7- 
7600\10 per cent! Imperial Life > a | See eee 28 
12453140 per cent| Indemnity Marine.» + +-| 100 | 50 0 0) 
§0000'12 percen:|Law Fire « «  +| 100 | 210 0) ws 
10000 43 percent] Law Life ‘es ++; 100 | 8317 6 ow 
. 100000)10 per cent) Lancashire ... — «ss ooo alk. ee 20 9 oes 
20000 55 percent] Legaland GeneralLife . «--| 50 8 0 0 oe 
49626 6 per cent) Lpool & London &Globe(1/Anns)..) = 1 bh O 0] 
3917521 <9 percent} Liverpool andLondon Fire & Life) 20 200 ove 
8586236 percent} London es ++ e+ _es| 2356 | 12910 0) uw 
20000 ooo Lonéon & Caledonian Marine Lim.| 25 5 0 0 oe 
40000; aes London and Lancashire Fire ...| 25 210 0 ove 
1000015 per cent) London and Lancashire Life ...| 10 10 0 oe 
20000 4¢ per cent) London and Provincia! Law eo} 50 417 6 eve 
50000 10 per cent, London and Provincial Marine ... 20 20 0 23 
10000 38§ preent; Marine . - e 100 18 0 0 eee 
49410 10 per cent | Maritime (Limited)... «+» | 10 2 0 0 oe 
40000|16 per cent) North British and Mercantile ..) 50 6 5 0| 26% 
40000 \5¢ percent) Ocean Marine +» we ows] 25 | «SF 0 0 | 18K 
40000) ane Oriental and General Marine...) 25 210 6 ove 
oe \5 per share) Pelican . ee oe ** ee 32 0 0 —_ 
ee 9 per share Pheniz o- ee ee * - ee a 
2500|12$ preent] Provident Life .. «+ «| 100 | 10 © 0 | o- 
3200000 8c per cent} Ruck Life ee ee ee * 5 0 10 C ooe 
689229;'21 percent) RoyalExchange .. ee -+| Stock All ove 
100000 114 preent) Royal Insurance w+ s o| 20 se@e| = 
1500 72 pr cent) Un OT) ose eee ee ee . 200 20 9 0 ose 
| one | Sun Fire eo oo eo 2° ois All one 
eo 228 pr shre| A oo ee. .2l. oo All one 
100000 30 per cent} Thames and Mersey MarineLim...,| 20 | 2 0 5} 
41200|15 per cent) Union Marine Limited ... «| 50 500 10g 
5000 “7 per cent; Universal Life a a. eee fan) o +) ove 
60000 15 percent) Universal Marine Limited. «| 50 0 9 
i eT ie ed A a ne 
AMERICAN STOCKS. 
cinta Mia Mii it tee dh: SO Cee Meena: Seis NB EE. Ce 
Per | Closing 
Dollar.| Prices. 
Cuties. vce.c0 1a en” es” a 4s 6d | 824 
Delp vane sien come seamhhtoeae” Pome ae 4s 6d | 79 $1 
ED ney lene sew \omen weneete gg? A ag |” Mae 4s 6d | 81} 23 
Ditto... ove eos eco oe ooo ove eos 4s 6d eco 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 a 80g 12 
RIOR. eke. ip ae oe le 4s 6d | 72 81 
Massachussets .., ove ove ane eee eos Sterling.| 85 90 
WEE icin. ctww: issues team at Sen Sterling.) 58 62 
aa ee a ee 45 50 
Atlantic and Great Western, New York section, Ist Mort. one 
Ditto, ditto, 2nd Mortgage ... ooo eee ose ooo on 
Ditto Pennsylvania, Ist Mortgage... ove ooo oo one 
Ditto, ditto, 2nd Mortgage ... eve eee ove ese eee 
Ditto Consolidated Mortgage Bonds... see exe 19 21 
Ditto ex coupons, to be funded from April, 1867, to 
Jan., 1871, both inclusive... nie one one a “+0 
Detroit and Milwaukie lst Mortgage Bonds on ots 68 72 
Ditto 2nd Mortgage Bonds ... 9... sso cee eee 68 72 
Erie shares, 100 dollars, all paid ove eee ove eee ove 
Ditto 7 per cent. preference, ditto ... oe eee ene oe 
Ditto 6 per cent. Convertible Bones ..g ew 65 7 
Ditto lst Mortgage ... ove ove ooo ° eee ove 
Ditto 2nd Mortgage ... eco om a ove o see 
ee 705 
r — Central, 100 dollars shares, all paid... oe eve 98 100 
Ditto Redemption Mortgage bunds... wo ave 100 2 
_, le Se oe eee 88 92 
Marietta and Cincinnati Railroad Bonds ... 82 4 
Michigan Central, Convertible one eco 
Ditto Sinking Fund, ist Mortgage... ove 
New Jersey United Canal and Railroad $47 
New York Central, 100 dollars shares ooo 
Ditto Sinking Fund ... oe ove oo 
Ditto es * ore fe ore eee 
Panama, orteage... eee ooo - 
Ditto General Mortgage... on 99 101 
Pennsylvania, 50 doliars shares... 457 
Ditto 1st Mortgage ... ove eee ooo 
Ditto 2nd Mortgage ... 0... aes 97 9 
phia trie, Ist Mo 
Pennsylvania Railroad Com: a en 90 4 
Ditto with option to be paid in Philadelphia 90 4 
West Wisconsin, Kail. Land Grant. Mortgage 60 5 
DOCKS, 
Siwck or, Vividend 
Shares. | perannum. Names. 
2065688. | 6! per cent| East and West India ............... 
5 02 69° |2¢ percent) London and St Katherine ......... 
1. 82500. di per cent} Do Debenture Stock ¢ per cent. 


610000. ooo Mullwall Freehoid Lend & Docks 
8603.0 [4] per Cent] SOUthAMPION ceeece —snseeseoncngere 
964814 jo per cent| ourrey Commerciai Dock 


eereetee: 








THE ECONOMISI. 













0000 ooo B 
17000|13}pr shre|Bolckow Vaughan, Limited ..... 
40000/4 per cert/Bombay Gas (Limited) ........cs0ese« 
10000|/4 percent) Ditto eeeeee cocesssccconscessoseoees 
6000|! pr share |British American Land 





eeecceesereeres 


50000 10 per cent British Ship Owners Seeceseeeeeereeees 
R915|1E per Shre|\Canada Company .corersoeceseseereeeres 
lon Company SOO Ce Cee SOE eee eS EeSee 
tto A SHATCS.....0.ce000ceeerereeses 
City of London Real (Lim) 
City of Milan Improvements (Lim) 
20000 ooo \City Offices (Limited) .....e.0ccccesesss 
300008 per cent Colonial, Limited Sees ee eeeeeeseerresee 
40000/8z per cent\Company of African Merchts (Lim) 
— 8 per cent)Continental Union Gas (Limited)... 
10 ove 
10900|7 per cent 
11531) 
200000 





20000 /43 per cent 
20000 


D0 NOW. .cccccccccessee sncecesvccscseses 
Do7 cent pref seereeseeeeeseeses 
Copper of England,p*! 74 pe 
eee Credit Foncier of England, Limiced 
10000|8 per cent|Credit Foncier of Mauritius (Lim.) 
1002675/|14 per cent|Crystal Palace 
160395/|7 per cent 
$27000i\6 per cent 
20000 


Ditto Preference ........cescsessees 
Ditt+ 6 p c Perpetual Debentures’ 
ove E.Indian Land Credit & Finance(L) 
50000 on East India Irrigation and Canal! ... 
ane 72 pr cent Se eamn itn ts 
9 per cent/Egyptian ceroyg.byEgyp Gov 
100519 eos oa tn Commercial & Trad. (Lim) 
70000 = English and Australian Copper... 
20000\6% per cent|English and Foreign Credit ......... 
234(6\10 per cent European GAS cccce coccscccesesccecceces 
12000)10 per cent] Do NOW .ccccrccscorsresereeerersesesees 
25000|5 per cent/Fairbairn Engineering ......00-++-++ 
61000 Falmouth, Gibraltar, and Mal 
Telegraph, Limited ... ....0..000 
$0000 |10 per cent/Fore Street Warehouse (Limited), 
58836 per cent|/Foreign & Col. Gov. Trust & Loan 
200000\5 per cent |General Credit & Discount, Limited 
20000|11 pr vent/General Steam Navigation......00+..- 
4 0008 per cent Great Northern Telegraph  ....+0.+ 
100000/3¢ per cent| Hudson's BAY cccocccecccccecccecscceeses 
56000 183 pr cent|Imperial Continental Gas .......00+0 
1000/10 per cent|India Rubber, Gutta Percha, and 
Telegraph Works  .ss..s-ceese-e 











17000 one Indo-Eurepean Telegraph, Limited 
150000|5 per cent/!nternation (Lim) 
800000 ovo International Land Credit (Lim)... 

20000 7 per cent {talian Land SOR OSES Ce See SEE EET ESE SES Ee 

500000| «» —_|Italian Irrigation , VOUT)... 

1000000! 6 per cent) Do, 6 p c Bds red 1870, issued 90 
20000|4 per cent|Land Securities (Limited) .....0.s+++ 

26000 one London African Trading  ..+..0++s.+. 

50000 ee London County Landé&Building(L) 

12000 ove London Provincial Telegraph (L).. 

40000 . London Financial Association(Lim) 


(48525 '74 per cert London Genera] Omnibus(Limited) 
5000) {London and Glasgow Engineering 
Iron Ship, Limited ...ccccce-sss+ 
25000 8§ per cent |MauritiusLana pret SAgeneyi as 
12000| Mediterranean Extension Tel. (Lim) 
ing (Limited) ..... 
oo orks POCCOSC CHC CeCe e Ee 

36500 5s pr share|N,:al Land & Colonisatn Co. (Lim.) 
160006 16§ pr cent|National Discount Co, (Limited)... 
75000|10 pr cent |National Steam Ship (Limited)..... 


12500 ove Nerbudda Coal and Iron (Limi*ec) 
— om New Consolidated Discount (Lim) 


8000¢ 10 per cent Oriental Gas (Limited) ees ceceereeses 
B00G0)10 percent! Ditto NeW...» .cccccossrsvesssecseeees 


= (0 per cent/Otago and Southland Investment... 


Kh Iron CEOS SCORE OOP eC eee eee eeree 
= Ditto 
£4000/5 per cent] RiodeJaneiroCitymprovimts( isin) 
3000/10 per cent) gio de Janeiro Gas, Limited 
1600/3) per cent 
BULELUU. 


IGW ccccccccecccscovcesscscceces 


Oyu) MAL DUCA ...-ceccceresseeseseeses 
scottuush Australan Investmt (Lim) 
BOUL ae Societe Financiere d’Egypt (Lim).. 
LOCO0U 6 per cent); ociete Generale de I’: mpire Utmn 
Losdz 3. Ainican Mortgage dé Lp vest. (Lau. ) 
Lazu 3 ier cent ovuth Australian + @Preeeeeres 
SAVMALIN ‘LolE™\TAPD .esere seeceeveess 
Ditto BCTIP ..ccce.covccescoccesscoeseeces 
Lo per cent) /elegraph Construction and Mam- 
340476x: 6 per aint T ik nance, Limiteu ©. Cotes eeeeereeess 
~ par aied ‘ebacco 6 pe Loan, g. by Kal. Gov 


5v0u' |10 , er cem| j rust & Loan Co. of Upper Ca 


S735 





SVON 14 Ler cent]; 


D ray Femme goer - 
u cnt, or CLCE...... 
dt }28 od p i Van lnemens hana 


POR COs Sere eretees 
“ 


»8OUU |i per Cell) Viceroy of Egypt (a 
ee Warrunt Finance (, sdaiitaiel 
Zou |7 per cent) West india & Pacine steam (Liu, 
” Ww. Wharves & 








7 9 
20 0 
27 10 
100 0 
6 6 
8 2 10 
15 710 
To 10 0 
10 5 0 
6 56 0 
10 1 0 
20 13 0 
100 100 0 
10 7 
ub 14 
10 10: 
20 20 
1) 43 
50 45 
£5 25 
20 5 
20 6 
50 5 
20 +}, 20 
100 100 
50 5 
25 10 
10 4 
5 5 
50 30 
4 a 
560 25 
2 |, 2 
10 10 
50 50 
50 12 1 
10 10 
25 5 
10 10 
20 0 
10 4 
5 5 
100 100 
25 210 
25 56 9 
ore 
100 100 0 
5 5 0 
5 il 
5 1 
5 5 
Stock | 100 
50 50 
50 1¢ 
aan 8 
av 50 
15 15 
2b 25 
20 20 
100 00 
swek | 100 
20 | ic 
20 3 
ou 6 
25 25 
Stock | 100 
1 i 
20 2¢ 
100 Aus 
au 4 
20 5 
20 2 
45 2 
5 o 
5 5 
30 23 
Luv luv 
bu 42 
60 av 
20 iv 
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N RATES OF EXCHANGE ON LONDO 
Poms Latest uaa FOREIGN MAILS. 







































eit annie july 34 ona 15 ? 
o- aperce eooree Short. ( 
eee m4 gerne 25 07% ne ~- Destinations. Despatch paar sa Mail from Next Mel 
ww = - evecce .. 16 eeecce == _ SD earned 
Frankfort — — eoecee nominal erecee ~~! (via Southam ton... Aug. 6, a. A - 13 
Hamburg... — - Lebete “a ounaiing — Rmmtpela scecrsscscessetentiniae eesee (via Marseilles ..... Aug. 12, &. ion 2 
a ceeeeeeee 28 seecee 13 10? eeeeee 83 montha’ date via Southampton... aug. 9, uj Aug.17 
Berlin eeesecesesee = a1 seece eeecee — Brazil, Buenos Ayres, & Monte Video ivia Liverpool......... Aug. 19, g. Aug. 15 
Vien na....++--e000 = 21 eoeces emi l eocese = 'By French Packet Aug. 22, &. Aug. 5 
Triest swssernsese — BL sveee n foal ennui _ Brazil, Monte Video, and Valparaiso.......|via Liverpool... Aug. 12, e.|Aug. 25 
St Petersburg... —  - — ereeee _ British North America (except Canada)|via Halifax ......... July 30, s.|Aug. 10 
Gothenburg .. — seeeee 4 seeeee - Canada (by Canadian packet)......ccccsseee (QUEDEC) scoceersenee Aug. 4, £./Aug. 5 
Alexanuria...... — 16 rescse t eeceee ae Ditto (via United States) Aeecceseeseeseecers [ee coeeeereecsssessssoooces Jaly 30, &. soe 
Barcelona eoeeee == 21 eeteee 50 lv eeccee 90 days date Cape de Verds (by Brazil packet) er ee Aug. 9, xu. Aug. 17 
Cadiz secerorreee = . senses = . seeees - Cape of Good Hope and Ascension...... ao pee cose Aug. 9, & Aug. 13 
Madrid Pr ed seecee eeeece = | uthampton... Aug. 6, Mle uly 30 
Lisbon Sblcshecsene Sos ddaial oh dha _ Chine, Ceylon, and Bingaporeace.eesens{ vie Marestiiee eas July 2 g. jane. 8 
Oport o0cceneeesee eg seecee eee erecee So 1 a thampton... al x & 0 
New York ccccce 28 seseee 1095 vee 60 days’ sight Bast Indies, Egypt, 6. semen tlFig Marseilles «nc. July 29, 8. Aug. I 
Havana eeeeeceee om 24 seeeee 19} eeecee = Falkland Islands SOOO COS ESOT. CORT REEEEE EEE Sees | HFS ETHOS SERESES CEES eESES Aug. 9, a. Aug. 17 
Melboorne ...... May 22 ....+. ?pm voveee - Gitraltar and Malta . +-.|via Southampton... July 30, u.jJuly 30 
ByANCY sevcervee = 1S ceeee $ pm eeeeee vm TemAUERS ...ascecscecesscsnceveensescsecessenccefeocsecsomenseercsssessnne AME 6, 8. lJuly SO 
TJaMaica ...-+e000 +88 teseee one evseee 90 days’ sight SERIES cococcnceccns-cespeuesnesendattnsineevenneyese TNS socsssoee Aug. 5, E. July 29 
Rio de Janeiro July 6 ...... 221 eocess —_ Mauritius (by French packet) ............++ via Marseilles...... Aug. 5, #,/July 31 
Bahia ...c.cc0008 écotee 213 2) * fo ed > _ BNE evctevsntreanesie seeecesssecsecesssecescesseeres|Vi@ DeVOnport ..... Aug. 9, BE} Aug. 13 
Pernambuco ... — 9. 215 aeeeee = NOWHOONAIANG ..cccccccccscceccserecsccesessseeces| escesesecccessesesesecceoes July 30, « Aug. 10 
Buenos Ayres... June 30 404 exrce _ Aug. 16, & 
Valparaiso ...... eee seseee ove eee 90 days’ sight New Zealand ........ areesene povevasees euubapeved via San Francisco Ag 18, « } aug. 20 
Mauritius ...... ote'-eeeen eco ethic — Aug. 20, &” 
Singapore ...... July 15 ....06 4s 63d eoee 6 months’ sight Portugal (by Brazil packet) .....c.cscsrss+|sesssersseeecsessesesseceee Allg. 9, x |Aug. 17 
aI > seeeee te ita seeeee - > _ eecccece eocese = ecaceccecee eccocee via Devonport ..... Aug. 9, x /Avg. 13 
“a Bombay se. — eee eS SERRE OS sce . - ni tates (by Cuvard ket, 7 
ante. nctsacten e0e. eccces coe coceee — via Rediteiiardan waeiaeien oe (lew York) -..00.-. July 90, ©. Hg 
| Calcutta ..cccccce = 25 coveee Is ll. ad ecocce - Ditto (by Cunard packet, via Cork) ...|(BOston) .....0...... Aug. 2, & ose 
Hoong Komgeee —= 6 crores 4s coccee - Ditto (by North German Lloyd's) New York) 
Ghanghai wn. — 30 wre 68 lid exnece — DATED cciceninvinttinitmnenns e =i Gms on, mT 





Ditto (by Inman's packets)...... 
Westerp Coast of Afric, Madeira, and v 


Cv 2 Cc 0 LT m er c t a L CT : m e S. ee ee ae coeesecccceccecccsceccoces Alag. 5, x. joverdue 


(New York) seecsecee Ang. 4, &) aoe 





cata ar ate sith oe seeeeeeseseeceeeeesseseeces Aug. 2, Mw Aug. 33 
e - ee La Guayra and Puerto Cabello ..........0.|.ccccssssssecese sccsscveree Aug. 4, E+ ate 
POST OFFICE ANNOUNCEMENTS. Port-au-Prince, Vera Cruz. and Tampico}....c.ces00+0+- inteintia ans 9, &. ie 
Henceiorth, closed mails for Constantinople will be made up at the Dame, BEATA, cctansvesnpecsrenenencnssaveiectsnelsmercmmetiannes AM I DA. on 


ons : : : MEXICO .ssssee-seeeeersereerereeeeererevereosenss: |seessecesesssszers eevee ee Aug. 2, mM. Aug. 29 
General Post Office for transmission via Belgium, Vienna, and the | Bahamas (vii New York).s.cccccsssssesssse:|csossesessseasoeeveeece.ce AU. 25, B.Aug. 9 


Danube. These mails will be despatched on the evenings of Monday, | Bermuda (vid Halifax)evsreereverersseres|sssvsesesesrecsssssserses July 30, 5. Aug. 24 
Wednesday, and Friday in every week, with supplementary mails on the 
following mornings. The rates of postage will be :—Letters—Sixpence 
per half-ounce. Newspapers—For each newspaper duly registered at the 
General Post Office for transmission abroad, not exceeding 4 ozs, 3d; AVERAGES OF GRAIN. 


sas The following is a statement showing the quantities sold and the average price of 
for every additional 4 ozs, 3d. Book packets and patterns—For a book British corn (imperial measure) as received from the inspectors and officers of Ex- 


packet or packet of patterns or samples, not exceeding 1 oz in weight, | cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
ld; above 1 oz and not exceeding 2 ozs, 2d; above 2 ozs and not ex- | July 23, 1s70:— 
ceeding 4 ozs, 5d; for every additional 4 ozs, 5d. All letters, &c., for aes nee snumge _— 
Constantinople will, henceforward, be sent via Belgium, unless specially Oeil e tidieetee es (ET Gos ae 
addressed to be otherwise sent. Barley... os 251 5 cecccoccccerccee $1 F 

In the notice, No. 24, issued last month, it was stated that the mail Qt, ..cccccccrecerccccsccceccsossevecesscee 1,184 2 cccccccsccscccceee 26 Ih 
communication between New York and San Francisco having been COMPARATIVE AVERAGES OF GRAIN. 
accelerated by the completion of the Pacisic Railway, correspondence for The following is a statement showing the quantities sold and the average price of 
Japan and China, directed to go by the United States’ monthly packet Bettie om Conpeatal maneured 00. secstved, ion C ongnetinn ant ofeere of Be. 
from San Francisco, would probably be in time if posted in this country | ['**: Comtormabiy oo Se = enn. St, WD the Worn ences 

fs ly 23. 1870, for th di k in each of 1879 t 

so as to arrive in New York not later than the 26th of each month. i tha a ee —e ae ee ee 
Information has, however, since been received from the United States’ 








———= 



































Post Office that the sailing of the packet from San Francisco is now Week AVERAGE Prices. Quantitizs Sop. 
arranged to take place on the Ist of each month, and that, consequently, en ee ee retary, 
correspondence posted in the United Kingdom for transmission to Japan July 23.| Wheat. | Barley. | Oats. | Wheat | _ ae | Oe 
and China, via the United States, should reach New York not later than oe ’ a : ¢ . C 3 3 beb are - qra beh 
the 22nd of each month instead of the 26th, as stated in the last notice, 70..0esse00 9 § 31 2 26 672 251 5{ I, 

The contract made with the London, Belgium, Brazil, and River | iSgv"| 62" | 35 8 | 31 4 | avoua 3] ar | Ose 
Plate Steam Navigation Company, for the conveyance of mails from | j8¢67..000..| 65 8 35 8 28 3 26451 3 51L ai 1,757 4 
Falmouth to Rio de Janeiro, Monte Video, and Buenos Ayres has termi- | 1864........1 52 0 33 10 7 1 *3,138 6 441 5 1,066 2 
rated, and all mails for Brazil and the River Plate will henceforth be 
made up either in London or Liverpool. Mails for Rio de Janeiro, CURN IMPURTED AND EXPORTED. 


: : ; An Account showing the quantities of the several kinds of Cora and Meal importes 

a ideo, and Valparaiso, to be Serres’ ed by vessels ny the or into each division of the Umted Kingdom; and the quantities of British and 

team Navigation Company, will in future be despatched from Liver- foreign Corn and Meal, of the same kinds, exported from the United Kingdor, 
pool on the ith and 29th of every month, except when those days fall in the week ended July 23, 1870:— 

on & Sunday, and then on the 12th or 28th of the month. bog he hhc: ieee ie nl eens er Bie Tad ts 

alate linen iad binkaian i timeianemeaiaciny | Quantities Imported (so far as the Quantities Exported froa 

MAILS ARRIVED Landed Accounts were made up)inu |} the United Kingdom. 
Latest DATEs. 


On July 23, from Isp1a, &c., per Delta:—Calcutta, June 18; Bombay, 22; Madras, | 
17; aden, July 2; Suez, 9; Alexandria, 10; Malta, 13; Gibraltar, 17. 
On July 23, from Nort America, per Hulsatia:—Boston, July 11; Detroit, 9- 























' , The | |Colonial} Total 
England Seotlap | Ireland.| United *Gritish,| and | Ex- 


Kingdm/! Foreign. } ported. 


if 























een | | queen 
New York, 12; Philadelphia, 11; Panama, 1; Colon, 3; St John, N.B., 8; St cwts | cwts ewts | cwts | cwts | ewts | cwta 
Stephens, 9; Halifax, 9; Prince Edward Island, 6. m WORE cccrccceccccveces.| S0F008 165625 | 67755 680681 | 18086 | 33068 } 5L1S4§ 
On July 23, trom West Coast oF AFRICA, per Calabar:—Lagos, June 26; Fernando | Barley .....cesecssssses| 130167 | 6959 | ae 147126 526-1. | oss 136 
Po, 14; Cape Coast Castle, 29; Accra, 28; Sierra Leone, July4; Funchal, Madeira, | Oats... eee) 224071 | = 7135 |} 276 | 231482 || 22558 | 64188; 35746 
14; Bathurst, Gambia, 7. _ EE ee 3900 oe a 
On July 25, from Capa or Goop Hope, per Norseman :—D’Urban, June -8; | Peas scecccocscsseere sevee] 66728 | 9562 ao 76290 39 | 39 
Cape Town, 20 ; St Helena, 29; Funchal, July 16. | mina . var 2415 wes 9686 we fete tee 
| On July 25, from Nortu AMERICA, per City of Baltimore:—Fredericton, July 12; | Endian corn .....04.. 189946 , 33500 181792 405223 |... 260 ! 26) 
St John, N.B., 13; Sackville, 13; Bermuda, 3; Halifax, 15; Newfoundland, 7; | Buckwheat cece) = | oe on = a we totes 
Prince Edward Island, 13. Beer OF b1gg......0-e0+- woe. | ae 








} 
oa | w= | oo |} eee 

On July 26, from Norra America, per Nevada:—Honolulu, June 23; Boston, Jaly 
12; Chicago, 11; New York, 13; Philadelphia, 12; San Francisco, 5; Hamilton, Total of corn, ex-) 1069384 . 225196 | 249623 1544403 | 












































i , 40819 | 97516 , 138335 
11; Kingston, 11; Montreal, 11; Quebec, 11; Toronto, 11. 7 clusive of malt...j | | a 
On July 26, from Norra America, per Batavia:—Buston, July 13; Detroit, 12; — | “7 —_—_ prepgiocmae 
New York, 14; Philadelphia, 13; San Francisco, 7; Ottawa, 12. cwts cwts | cwts | cwts | cwts | cwts | ewts 
On July 26, 1rom New Ze aLanp, &c., via San Francisco :—Sydney, May 28; Invercar- | Wheatmeal or flour...| 65154} 25246 1182 | 91582) 3478 6387 ‘9355 
gill, 29; Dunedic, 31; Napver, 31; Melbourne, 25; Hobart Town, 2+; Port | Barley meal....... wel =<. wa ooo see ma) om | soe 
Chalmers, 31; Campbelltown, 29; Wellington, June 2; Auckland, 6; Picton, 3; | Oat meal ....ccsseee- 4361 | ase sa 4361 | 347 J ow | i47 
Christchurch, 1; Nelson, 3; Lyttleton, 1. Rye meal .......c0-se000 eo 4 ous eve coo wwe ~» 4 oo 
July 27, from Norra AMERICA, per Peruvian:—Boston, July 14; Chicago, 13; | Pea meal ......cc-cseee oe | owe on mite tia 3 ‘ 
Detroit, 14; Portland, 15; Hamilton, 14; Kingston, 15; Montreal, 15; Quebec, ) Bean meal........-++... a one i es * 
16 5 at Sea, 18; Ottawa, 15; Newcastle, 13. Indian corn meal... e.) eee | eve a Beam we | ove “ 
On galy 37, jag INDIA,‘ HINA, ALEXANDRIA, &c., vial Marseilies _ enema a4 a ; | Buckwheat meal...) 2 | ove ove eo =f awe “| : 
a, June 25; Bombay, 29; Madras, 24; Colombo, 27; Point-de-Galle, 29; = | —————- — \ eer T 
as Kong, 9; itcuue Dt too 19; Batevin, ll; at Sea, July 13; Aden, | Total of meal gizas 69515 , 25246 1182 95943 |} 3825! 6387-) 102:2 
+ Suez, 17; Alexandria, 18. pe ee -—__—~ yeaa 2 
On July 2s, from We Is) : May 25. Ciudad Bolivar, | Total of corn and | ' | 
June 3; Callao, 28; Valparaiso, 1. ae 12; Bardadoes, lv; Carthagens, mealexclusve off 1128809 | 950442 | g5t005 ‘esosse | aaeee | 103908 | 148587 
7 » 6; Curagao, 7; Uemerara, 8; Domiuvica, 11; Grenada, 10; Guadeloupe, WANE ncocccccssceeee { | i | 
3 Havana, 7 ; Jacmel, 11; Jamaica, 10; La Guayra, 8; Martinique, 11; Mout- —_——-O-,-:chC Oe er amen 
Carseat Nevis, 12; Panama, 6; Paramaribo, 5; Porto Rico, 12; St Jago de qrs qrs qrs qrs ars qrs se 24 
ad st Kitts, 12; St Lucia, 10; St Thomas, 14; st Vincent, 9; Santa Martha, Malt OSs reer Seeeseserees eee eee eee see i 102% | ove | 
+ Fobago, 8; Tortola, 13; Trinidad, 9; Vera Cruz, 2. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was rather more firmness in the wheat trade to-day, 
| ‘though the transactions were far from numerous. The attend- 
|| ance of millers was small, but there was more disposition shown 
to operate at Monday’s currencies for both English and foreign 
‘wheat. Barley, beans, and peas were unchanged in value; while 
|, oats met a steady sale, at fully the late advance. Maize main- 
tained previous rates, though the demand was far from active. 
In flour there was scarcely anything doing, but the quotations 
|! were unchanged for both foreign and country descriptions. This 
. week’s imports of foreign and colonial produce into London have 
‘amounted to 43,320 qrs of wheat; 620 barley; 94,020 oats ; 
' 1,120 beans; 4,970 peas; 3,270 maize and 1,320 sacks of 
: flour. 
| At Liverpool this morning sales of wheat proceeded slowly, 
but red American rose 2d to 3d per cental. At Wakefield, prices 
of wheat gave way 2s to 3s per quarter from the present heavy 
> advance. 


' The Liverpool cotton market has been completely disorganised 
|) during the past week, and although a fair amount of business 
| has been done, very irregular prices have ruled; in fact, it is 
'} quite impossible to give quotations. ‘The sales for the week have 
| been 57,250 bales, of which the trade have taken 50,190 bales, 
: speculators and exporters 7,060 bales. The imports are 37,475 
! bales ; the actual exports, 5,019 bales; and to-day’s stock is 
‘ estimated at 589,030 bales. Quotations for American descrip- 
‘ tions have receded about 3d per lb, East Indian §d per lb, and 
‘ Bengals 4d per lb since last Friday. To-day the market is 
‘ again dull and irregular ; sales 8,000 bales. 
‘ The following return shows the quantities of cotton imported 
| and exported at the various ports of the United Kingdom during 
| the week ended July 28, 1870:— 


|: 
|. 954 
| 











| Imported. Exported. 
i PE coccnnpusubcccueinien BS TEES  sédecnes< 2,244 
TROND <oncurecentnnaetentet enee DAD -ncniemcants 315 
| REID ccnniedetinsmnareennen BELGE... .campoesee 2,061 
; ieee gnnigainatnatlic ic csstntnin 15 
POOP cra ciniveviinendicsns SAGE» ntiteie 9 
| aeons 
TE ics ccveiscetnetblitihehinoen GRGRS. cstecton 4,644 


New York advices to July 27 quote middling Upland cotton 
at 20} cents per lb. Latest telegrams from Bombay report the 
cotton market dull. 


We extract the following from Messrs W. Nicol and Co’s. 
circular, dated Bombay, June 28 :—Telegrams from Liverpool 
were more cheerful in tone in the early part of the week, and, 
coming simultaneously with a sudden Seidl on account of 
European shippers, inspired dealers with confidence, and en- 
abled them to advance prices about 5 rs per candy. The ad- 
vance was very shortlived, however, as subsequent intelligence 
from the home side reverted to the dulness which characterised 
the previous week’s advices, and, inquiry having slackened, 
prices receded, until at the close aotanioen they averaged about 
the level of last week’s quotations. The transactions reported 
on European account sum up to a total of about 3,00 candies ; 
comprising 2,000 of Dhollerah, 400 Sawginned Dharwar, 200 
Oomrawuttee, and the remainder of Broach and low-class 
cottons. Accounts from up-country by letter confirm the tele- 

ms regarding the progress of the monsoon which we inserted 
|| in our last issue. Broach appears to have had a bountiful supply 
of rain, but we have no advices from the Dhollerah districts as 
|| yet. We continue to receive plentiful supplies from the districts, 
epee by means of the Bombay and Baroda railway. 
' oderately large quantities of Vingorla have been coming 
forward also, from that and some of the other small ports 
on the coast, and from Carwar there have been fair arrivals 
by steamers of Dharwar and Compta. Sholapore cotton is now 
‘|| coming into market, and some of the samples we have seen show 
‘|| a very good quality. 








i 
| 
| 

















Exrvorr of Corton from Bompay to June 27. 
1870. 1869. 
eS bales ee Sendausee 5,605 
ROI concecnciscnsestibunpate GEOL ensscuses 761,356 
HI Total, Great Britain’ ...... 628,028  ceesee.s. 766,961 
| Channel for orders ............ E..-srniageon 10,091 
NO ii eihititacstiands BRAGS. enters 157,629 
:y EE a SBBS1  .ccccccee 12,251 
Grand Total .............0.+. TORIBO screenees 946,932 


Actual exports since last mail left, 37,236 bales. 

, Messrs E. B. Liddell and Co., of Alexandria, have furnished 
_the following report, dated July 15 :—lIt is next to impossible to 
in, 12} per lb, ditto. Freight for Liverpool for steam-pressed 


_|| give correct quotations for cotton to-day, the unexpected decline 
-|}im the English markets, combined with political news, having 
| cotton, about ,;d per lb. Political news has also paralysed 
——_ aS ee 





almost brought business to a standstill. ‘Transactions have been 
too unimportant to base any prices upon. ‘The following, there- 
fore, are purely nominal :—Fair to fully fair, 113d per Ib, f.0.b. ; 

fair to fully good fair, 113d per lb, ditto; good to tne 
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[July 30, 1870, | 


business in future cotton, which dropped to 103d per Ib, f.0.b., 
but is to-day 11d per lb, f.o.b. The alarming news of the : 
declaration of war received this morning before the opening of | 
the Exchange has prevented all operations. Octcber shipment, 
113d per lb, f.o.b.; November shipment, 11}d per Ib, ditto ; | 
December shipment, ee lb, ditto—all nominal for steam. | 
pressed cotton; hydrauli ly-pressed is about $d per lb less. 














Exports. 
Great 
Britain. Continent, Total. | 
bales. bales. bales, | 
From July 9 to July 15, 1870 ...... OTE comes 438 ..... 114 
From Nov. 1, 1869, to July 8, 1870 146,534 ...... 41,478 ...... 188,012 
From Nov. 1, 1869, to July 15, 1870 147,210 ...... 41,916 ...... 189,126 
Same period 1868-9.........sse+see0 151,168 ...... 45,156 ...... 196,32¢ | 
_ 106 F--B.ncocccsococssoane 164,898 ...... 43,091 ...... 208,019 | 
— W9OE-F....ccevconcesestnes 157,384 ...... 32,085 ...... 190,259 | 
— 1865-G......cccscocccess 132,982 ...... 27,855 ...... 160,837 | 
_— 1B6E-S....ccccosccesesee 240,589 .. ... 51,164 ...... 291,753 


The colonial produce markets have ruled quiet during the 
week, but the quotations have remained without important 
movement. Sugar has sold slowly, and prices here had a down- 
ward tendency for both raw and refined goods. Coffee has been 
in little request, but towards the close more animation prevailed. 
Spirits of all kinds have ruled firm on higher terms. Tea is | 
unchanged in value; but all war articles have commanded ex- | 
treme prices. 

From Bahia to July 28 we learn:—Our last advices were per | 
Oneida on the 25th ultimo, at the departure of which steamer | 
400 cases and 1,000 bags regular brown sugars were sold at 2,450 rs | 
to 2,480 rs per arrobe; the demand since has been very weak, | 
and the only transsction to report is 450 cases good Sergipe | 
Muscovadoes at 2,500 rs to 2,550 rs per arrobe, equal to 203 9d | 





to 21s 1d, besides a small lot middling browns at 2,350 rs, equal 
to 19s 8d per cwt at 21fd exchange, free on board and includi 
freight. In ordinary clayed browns and unclayed Nazareths 
no sales have been effected and mostly these lower qualities of | 
sugars are neglected. Stocks to-day—6,226 cases 452 boxes 2,643 | 
barrels 29,865 bags, or 6,599 tons, against 7,039 cases 498 boxes | 
784 barrels 20,340 bags, or 6,388 tons in 1869. 


The annexed is dated Havana, July 5:—Clayed sugar— |} 
Shortly after the issue of our last report, favourable accounts | 
both from the United States and from Europe gave rise to an 
active demand for export and for local speculation, in presse 
quence of which large transactions were effected at gradually 
advancing rates, say at from 8} rs to 9 rs No. 12, according to 
quality. ‘The foreign markets not keeping pace with this move- 
ment our market relapsed into quietness, planters adhering | 
firmly to former pretensions, whilst buyers, iacapable of paying 
these rates, kept aloof from the market. Our following quo- 
tations are therefore more or less nominal :—No. 7 to 10, 22s 2d 
to 23s 1ld; 11 to 12, 248 6d to 25s 1d; 13 to 14, 25s 8d to | 
268 3d; 15 to 17, 268 10d to 288 5d; 18 to 20, 298 to 30s 1d; 
whites, inferior to superior, 303 1d to 39s, at 15} per cent. 

remium, f.o.b. percwtof 112lbs. The stock between here and 

atanzas amounts to 435,107 boxes, against 381,739 boxes in 
1869. Muscovado sugars—The activity reported at the de- 
parture of our last review continued to prevail for awhile, leadi 
to considerable transactions at rates which experienced an ad- 
vance of } rl to 3 rl upon our last quotations. Molasses—The 
receipts from the interior continued small, and as the demand 
was not stimulated by favourable accounts from abroad, the 
business transacted during last month was to small extent only, 
at from 5rs to 5} rs for clayed, and 54 rs to 6 rs for muscovadoes, | 
according to quality. The exports from here, Matanzas, | 
Cardenas, and Sagua la Grande, during the last month, were | 
distributed as follows:—To the United States, 48,113 boxes’ 
36,915 hhds; Great Britain and a market, 96,293 boxes 13,799 
hhds ; Hamburg, 1,242 boxes 83 hhds; Belgium, 1,821 boxes; 
France, 39,289 boxes ; Spain, 31,254 boxes; italy, 3,538 boxes; | 
Central and South America, and other ports, 7,918 boxes 1,771 | 
hhds—total, 229,468 boxes 52,568 hhds, against 150,583 boxes | 
42,579 hhds at the same period of last year, and the total of 


exports from the above-mentioned ports up to the end of last 


LL 





month sum up to 1,151,127 boxes and 293,898 hhds, against 
1,079,038 boxes and 193,078 hhds in 1869. 

The following report, dated June 25, has been forwarded by | 
Messrs Fryer, Schultze, and Co., of Colombo :—The shipmeats | 
of the past two weeks have not been on an extensive scale by | 
steamer via Suez Canal, or sailing ship via the Cape; but | 
although only two clearances appear in our present table of | 
manifests, the total of the exports of coffee to the 23rd inst. 
approaches very closely to the figures at the same period of last 
year. The distribution is shown below :— 

PLanraTion COFFEE. 





1870. 1869. | 

cewts. cwts. | 
To Great Britain............ PURER ccinvisssive 667,604 

Foreign ports............ 45,599 — cascccosvoee 18,492 
Australia and India ... 12,636  ......0000+ 11,652 
ata 697,748 
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Native Corres. 








To Great Britain ........... SF MOREE hecsecs 120,507 
Foreign POTtS......-00000 41,952 seer ee eeeee . 62,194 
Australia and India ... © -2,187 os... . 8,808 

SORBET vacccccsesce 186,509 


We have but little change to report in the position of coffee, 
'| which continues in very small supply, at slightly lower quota- 
tions for immediate delivery. Native clean coffee comes ve 
slowly to market, good parcels being still taken at 44s to 45s for 
“ picked and dried.” 

Messrs Southey, Balme, and Co. report :—The third series of 
wool sales of the year, which commenced on the 16th ultimo, 
have been prematurely closed. The arrivals comprised the fol- 
lowing assor‘ments:—Sydney and Queensland, 59,452 bales ; 
Port Phillip, 78,594 ; Adelaide, 25,964 ; Van Diemen’s Land, 
12,927 ; Swan River, 3,742; New Zealand, 65,988; Cape, 
27,068—total, 273,735 bales, constituting the largest accumula- 
tion on record. The quantity catalogued amounted to 235,501 | 
bales, of which, however, it is estimated that not more than 
about 213,000 bales have been sold. The course of the market, 
after opening on a par with the closing rates of the April-May 
series, manifested, until the occurrence of political complications 
abroad, a firm and rather hardening tendency for all descriptions 
of wool excepting the better flocks of Australian and New 
Zealand production. The generally satisfactory state of demand 
existing during the earlier period of the sales may be regarded as 
an indication of the healthy and rather improving condition of 
trade then existing, while the comparative neglect noticeable as 
regards a large number of well known brands may perhaps be 
aoe to the special exigencies of consumption recently pre- 
vailing and to the improved treatment of the more faulty and 
inferior goods. The first political news of a disquieting cha- 
racter from the Continent, though producing a certain measure 
of reserve in the operations of foreign buyers, exercised no per- 
ceptible influence on quotations, and it was not till the announce- 
ment of the actual declaration of war that a comparative sus- 
pension of foreign competition resulted in a decline varying from 
10 to 15 per cent. In view of this sudden and serious a de- 
preciation, and in order to mitigate its effect upon the woollen 
trade, and if possible to allow an opportunity for the realisation 
of the remaining wool under more favourable conditions later in 
the season, a recommendation was at this period adopted by the 
Committee of Merchants for the immediate curtailment of the 
series, and more or less responded to by the general body of im- 
porters. The news of so important areduction in value, and the 
simultaneous announcement of an early conclusion of the sales, 
attracted a large number of English buyers to the market, who, 
for a few days, caused a sensible rally in those descriptions of 
wool which are suited for the home trade. During the closing 
sales, however, quotations again relapsed to a point ranging from 
15 to 20 per cent. under the highest point of the series. 


Messrs A. C. Stewart and Co., writing on June 15, thus refer 
to the state of the «ool trade at Port Elizabeth :—lhe wool 
season is now at its height, and stocks have increased very 
lsrgely since our last. The greater proportion of the wools now 
coming in are infested with ‘carrot’ seeds, even some of the 
best farmer’s clips, which hitherto have been quite free from 
this defect. Large orders were received by last mail, and the 
demand has been very active. Good snow-whites and fleece- 
washed have Leen much sought after, and parcels free from seeds 
may be quoted 3d to }d dearer. The demand for the higher 
ciass of snow-white seems to have fallen off, and consequently 
grease wools for scouring are not so saleable as heretofore. The 
oe current to-day are about as follows —Grease—Full gro #n, 
ight, and clean, 53d to 6d; fine, light, for scouring, 5d to 53d ; 
heavy and interior, 4d to 43d. Fleecewashed—Superior, clean, 
lon <a. 93d to 113d; good average, 9d to 94d; inferior 
seedy, 7d to 8d. Snow-white—Prime, 153d to 16d; second 
quasity, good, 134d to 144d; country scoured and seedy, 10}d 


Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, June 24:—The rains seem to have set in gene- 
rally throughout Lower Bengal, and the plant is beginning to 
recover from the effects of the long complained of drought. The 
rivers to the Eastward have been rising very rapidly of late 
causing a slight loss of plant in Mymensingh where, as well as in 

urridpore, Malda, Purneah, and Shaugulpore, manufacturing is 

ing hurried on in order to get the plant on the Chur lands out 
of danger. Produce is considered fair for the commencement. 
In Bhaugulpore good rain fell over some concerns a morth ago, 
while others had none from October last until the 17th current. 
In Kishnaghur, Jessore, &c., the rains have been rather more 
copious than is good for the very small plant from late s»wings, 
and a few sunny days are now acadhy Tnalood for. In Tirhoot 
Chuprah the rains appear also to be setting in, and planters 
to write in better spirits; some factories are about to 
*ommence manufacturing, but in most concerns the season will 
alate one. In the Benares and the North-West Zillabs all 
Tene te he going on well, some showers having fallen, and 
the re such has been the case the lands are being prepared for 
assaree sowings. Exports of indigo from November 1, 1869, 
—— 
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to June 23, 1870:—To Great Britain, 12,756 chests; to Havre 
and Bordeaux, 3,114; to Marseilles, 1,774; to f Europe, 
ee ; to America, 1,633; to Gulphs, 1,647—total, 22,436 
chests. 

The annexed is dated New York, July 13:—The markets 
have been kept in a feverish condition since our last by the 
prospect of a war between France and Prussia. The cable has 
been burdened with high-coloured rumours affecting the situa- 
tion, and in all the great European centres public securities 
have sustained a severe shock. This exciting episode very natu- 
rally led to an unsettled state of affairs here, the gold premiam 


having been as high as 1154, while United States bonds and | 


stocks have been much depressed. But just as a good many 


—— had settled upon the conviction taat war between the ° 


lligerent crowned heads could seareely be averted, de=patches 
came along announcing the amicable adjustment of the difficulty. 


Upon this announcement late yesterday afternoon gold, which | 


had been fluctuating between 113} and 114}, suddenly fell to 


112}. Trade has been very dull in nearly all departments, and | 
the markets for the exportable staples more or less in suspense, | 


though for breadstuffs a firmer tone has been dev-loped on 
more encouraging advices from Liverpool. The demand for 
money has been more active and rates are a trifle higher, call 
loans at 5 per cent., with exceptions at 4 and 6, and discounts 
$ to 9 per cent, 





THE COTTON TRADE. 


LIVERPOOL.—Juty 28. 

The cotton market assumed some appearance of steadiness on 
Friday and Saturday, and on Monday the business was consi- 
derable, chiefly by the trade, but without advance. The state 
of the Continent, and consequent want of confidence, both poli- 
tical and commercial, has since had a most unfavourable inflv- 
ence, and the sales during the last three days have been limited, 
with a daily decline, and the market to-day is completely dis- 
organised. The Bank rate was raised on Saturday to 4 per cent., 
and to 5 per cent. this day. Sea Island continues very heavy, and 
prices are irregular at fully 1d per lb decline during the week. 


American was steady inthe early part of the week, but since Tues- 


day the pressure to sell has been almost unprecedented, resulting 
in a decline of §d to $d perlb. New York advices to the 27th 
instant quote middling Upland 20} cents, coasting to sell in 
Liverpool 93d per lb, by steamer. Brazil has been freely offered, 
and a decline has been submitted to of about $d per lb. Egpytian 
has also fallen about $d. 


For East Indian the demand has | 


slightly improved, but with increased pressure to sell prices | 


have declined $d to 3d per lb. 


In cotton to arrive the transactions have become very limited, | 
but prices have not given way in proportion to the decline on the | 


spot. 


The sales of the week, including forwarded, amount to 57,250 | 


export, leaving 50,190 bales to the trade. 


Juty 29.—The sales to-day will probably amount to sbout 


7,000 bales, with a quiet market. 
PRICES CORRENT. 
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bales, of which 2,370 are on speculation and 4,609 declared for 





er epee ay 


| 
| 


! | 
| Ord. | Mid. | Pair. | Good | Good.| Fine 18¢9- 
| Fair, | Mid. | Fair | Good 
Descriptions, iper ‘biper Ib/per Ihiper Jb\per ib/per Ib|'per thiper Ihiper b 
d d a a4} aj 4 ll a} 4 d 
Bon Island .escscoseenss 4 | 16 | 19 | 22 | 23 | 48 || 25 | 27 | 32 
I cnnieccntmtenintinees Get Tht coo | coe | cco f} BSR] ass oe 
A cence Bh, TE | ove | wee | ow | coe |} BBB | wee || ace 
New Orleans 6i{ 8 ee eve | wee | see || DEES) ane wee 
Pernambuco ie Fee sg) 9 { 9% 11g || 128} 13} 134 
Bahia, &c. ss... { 6 8 | 8% ee as 12h) 12) 124 
Maranham..... ace ay 9%} 9] 7 | 42 123} 13$} 133 
Egyptian cescse.c.eoeeee | et] 98] 10s] an ) 123} 10f] 13h) 15 
RIND sencsivccrsesseses | |} 6] whl 7% 8 ai) 10 | 3% | 11k 
W. India, &C.....00000... io Tom 8? 9 93 | 104 113} 122°} 133 
Peruvian -ssccscoscsccoenee | “éy] “7e] 9 | ob 98] toe) 31d) 1s | 13s 
African <..cccsssssccceons |. ) 6] 7 | 7h] 8 ft oe | 0p] Bog] 11g 
Garat—Gin'dDharwar| ... | .. 63 GE} TR) we 93} 10§] ... 
Broach....cccceseeseeees | 54 6§/) 65 32) % 9 | 10F) ... 
Dhollerah .....ccceces} «ee } 5f ei -@2¢ 7 94) 19% | . 
Oomrawuttee.......- | 42] Sh] 63) 6 7] 78 ]] 98 | 105 " 
Mangarole ....cccssess 4) 5 6 |} 63 63) .. || 8%) 10 e 
Comptah.....cccccsosees | ab] se] OF) Gt} .. | we |] SE) % 
Madras—Tinnevelly...| .. | - ee © OB ne | i on 10$ | se 
Western ....ccccccssees De See Nea H mm ihe es ose ie 
Bengal. .cccccccccccsceccees| ove 5 6% Oe Sate i 8; 9 200 
} } | ' i 
i IMPORTS, LXPORTS, CONSUMPTIUN, &c. 
imports from Jan. i Exports from Jan. 1 
to July 28. to July 28. 
1869 1870 1869 1870 
Descriptions, bales bales bales bales 
AMETICAN ........c.cccccecerccese 756798 so VUBCSTZ coco 72779 «2 59491 
Brazil, Egypt, &€. ........0.02 530066 ... BPIBSL  ..0000 42283 ... 32409 
East india, China, & Japan 23-7964 1. B99BTG cee 141154 ... 109359 
Total .corccccorse sores 1674828 ... 1897629 ...... 256216 ... 201759 
Stock, July 28. Consumption from Jan. 1 to July 28. 
1869 1870 1869 18:6 
bales bales bales bales 
B15460 ccccocerecerce SBB0TD V469T5O  ccovccrcevenss 1461290 
The above figures show :— 
Bales | 
An increase of import compared with the samedate last year Of ....-+.++.+s+0s+0e 222,800 
A decrease of quantity taken for consumption of $,460 


A decrease of actual export of 
An increase of stock of 


Prete tit tt 
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In speculation there is a decrease of 156,030 bales, The im- 
ports this week have amounted to 37,478 bales, and the quantity 


ee ED 


59,000 bales. The actual exports this week have been 5,019 
|} bales. 
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i! PRICES CURRENT.—Jcry 30,1868. 
Se ee " i! 
i! Ord. | Mil. | Fair. Good | Good.) Fine, ||— Same period 1867 — 
? Fair. Mid. | Fair, |Good. 
|; Descriptions. per Ib per Ib\per Ib pe ® pee per Ib a's per Jbiper it 
\ | 21 | 23 | 25 | 27 | 20 | 60 17 | 19 | 82 
Fs 6 | 00 MD ae Bonk oe BIT Aan 
{ Mobile .....0<+ weececectese 9 9 ig eee oo oo 10h = on 
12 New Orleans ....-. «+00 9% 9 see eco om a 
Hew Orheans ovmmveme | | ot] 98} 30 | onl Gig} ao | an | ing 
1) Bahila, £66. .cccccsocecece ne 9 9} | 9%} 10 ove 9$} 10 | 10) 
{ Maranham oco.--.eesv00e- eee 93 | 10 10} 102] 114]/ 1 113 | 123 
} Egyptian, ..0-s-ssesseee 6 8 113} 12 138; 17 95} 18h) 155 
|) Smyrna Sess conceeeee a | 8] St] st] 9] mt Ml se] 9 
W. India, &C........0008 9 92/ 10 | 103] 12 $4 10 | 1% 
Peraviats.cocccoccse soees 84 94 92 | 108 | 107) 11 9 103 | 11g 
Surat—Gin'd Daarwar 63 7 7 Bi | ow 7% 84 | we 
SOND ccenssecsagaveweee 6 i ; 8 8: 9} 6} 83 | ce 
Dhollerah .....cesoeee 6 6} 7 83 06 Ft “ses 6:] 8 ‘ 
Oomrawuttee...,...+. 6 6§ 74) 78 8¢ y 6} i ws 
Mangarole ..ecccossees 5} 6; 7} 78 | ose eee 64 72 | ese 
{| = Comptah.....ccccoosses 5} 6 73 74 on 64 8 ons 
« Madras—Tinnevelly...| ++» Tt | wee eve wee 8 eee 
i. Western eet eeeroes sess 7} eee eee oo 78 eee 
Rengal..... eeee- eeeee . i 7k eee 63 6} eee 
China 2Oe eee eee eer eeeee _— ore | eee oo eee 


LONDON—Juty 28. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The past week has been one of continued depression in our 
market, and a further decline of $d per Ib has been established 
in the value of cotton on the spot. The latest transactions for 


arrival have been at }d below last week's rates. 
PRESENT QUOTATIONS. 
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Quotations of 
Fair. 
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Mid. | Fair to | Good to 
Description. a eeeiee! Fair. |Good Fair) Fine. somaltions 
per Ib} per lb per Ib | igco | ies.’ 
; a da did da d a 
Surat—Sawginned .........000000] «0 6} 64@ 6 7i@.. 103 7 
Fi “SII conemeentaneietiaeaeadhell ee 6 6g 6b | 74 7g] 10R | 72 
SPIINDUIA. cntnvainivimvisiethovaendl se 55 6 63] 7 7 1of 7@ 
i OOMTAWUtLCE .....ccrecceeeeeee 5h 6 GE] 73 TE] 10g 7} 
> Mangarole...... .... be 6 Gt | GE ww. | 10 7% 
a) IIE - cthatenicaphanorssecsed 6 63 (62 |... 9% | 7 
: Madras—Tinnevel!y ............| «+» eve 53 6 Ci i 7 ww | 10) 7t 
j Northern and Western ......) ... om 53 lo Se. 7 
A) WIIINID ccushinccondinnenecvenmall 00 oo a Ch GET co ace | 108 74 
( ove 54 6 64} 7 .. | 10} 7 
i d 5 M3 hoe 8} 63 
5 5} 6h] Gh. 9 64 
y 5 5 BR we 8} 7 
/ 7% | 8 8b) 9 I | 128 | OF 
| ii ceenseatatenindtbinieenendl a ne . S$ #f] BE ... | 198 | 9% 
Smyrna and Greek .......0000000+| see 62 7 7 8 8} | 114 8} 
ne ee ° 6 7 78 | wc coo | 19% 9 
{ Australian and Fiji....ce0-| 0 - 7% 72 68h] 6 8E «6 CL os 
‘> Do Sea Island k-nds .........| ... see 10 14 #18 | 20 28 — ooo 
 senctnchirttatetentinienintiniacinndl ies = 12 16 «O18 20 @8 20 19 


Sales to arrive :—3,300 bales Tinnevelly, at 63d July-August, 
63d to 63d June-July, 63d to 7d May-June shipment, for good 
fair; 800 bales Western Madras, 63d to 6$d July to May ship- 
ment, for fair new; 300 bales Coconada, 63d to 65d July-August 
shipment, for fair red ; 2,150 bales Dhollerah, 64d to 6§d August- 
ric. Ya Hay 63d June-July-August, 63d to 74 June shipment 
| and sailing, for fair new ; 50 bales Bengal, 6d May sailing, for 

fair new. 

imports, DELIVERIES, AND Stock oF East lpia, OnINA, AND JAPAN 
; Corton in Lowrpon. 
| Burat & Tinni- Bengal & China & 


Ate tee naga ne ee om 


a Scinde, Madras. veliy. Rangoon. Japan. * Total 

i bales, bales. bales. bales. bales, ba'es. 

i\ Imports, Jan. 1 to July 28,1870 3227 ... 28755 25820 . 15739 1. cee ces 79780 
i —_ _ 1869 648 ... 71389 S1I29D ... D2OSOS noe cee coe 152358 
j —S 

; = - 1868 5019... 57701 a EE enon os 84301 
| Delivered,Jan. 1 toJuly2S, 1870 4225 ... 89617 49513 ... 26670 soo see ces 174793 
‘ cen eed 

- _ 1980 £427 .. 198014 » BO434 noe coe 250215 
¢} - — 868 6683... 105484 oe 29007 ... 326 ... 148790 
{| Stoek, July 28, 1870 ....ccccccce 4186. G05 T8I9 .. GO .. eo om 26141 
:\ _ pa 119 ... 16384 13525 ... 13886 ... + woo 433.4 
- eee 

, a BOER cccccesceree 8215 . 224552 6525 see 5 «.. 39548 


° Including other kinds. 
Oorron AFLOaT TO EUROPE ON JULY 29. 
ij Coast,for Foreign Total Total 











London, Liverpool. orders, ports. 1870. 1869. 
ae bales. hales. bales. bales. bales. bales 
; Y ceccsccscecesees = os e 350270 2 7916 .. 29484 .. 387670... 6°6930 
; Karrachee .......ccccs 1447 oh ee 500 ... 12693 ... 12182 
f ORTRS . cococassesvcscnce oe eae 1257 ... 13159... 34476 
:,| Ceylon and Tuticorim 3150 ... 9... sce cve ave eco ese 3150 ... «=. 21687 
i TERA, ncccec.cccccoceses 30764 10588 ... ... so 7302... 28654... 70802 
| RANZo0n....0..000eccceeee 2283 eee ee 5033 ... eve 
, | | BBVO cecccccccresccecccscsese 2OHNG we 374104... S166... S°643... 420359...  ... 
L eevcerecteseceseessersee «665043 eee 554753 coe 3763 eee 119678 eee eee eee 746327 





i. NEW YORK.—Joxy 13. 

The demand for goods on the spot has again proved quite 

|| active, principally from spinners, but including a fair call from 
exporters, and the stronger tone noticed in our last is well 
sustained ; indeed on the most desirable grades a slight advance 


is established. ‘The main stimulus is the more encouraging 
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THE ECONOMIST. 
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of American cotton afloat (including cable advices to July 23) is | nominally as follows :— 
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[July 30, 1870, 
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advices from abroad, and at the close this afternoon very few 








really first-class parcels can be found offering. We quote 
rendinustnpsmetpttateicieidicn ea oe 
Upland and New 
Florida. Mobile. Orleans. Texas, 
SS | TT ee 
c c c c c c c ce 
Ordinary....cecssseeseseereeees per lb) 152@ «- | 16 @.. | 16 @.. | 16 @., 
Good Ordinary ....eceereeeeereereeeee | 173 oo | Os oe 18 oe 1188, 
Low middling ......-ceseecresseeeees: DS eee 19h wwe | 198 
Middling ....cccccsrsssscsesorsessoses 120) exe 20  - ie 
Good middling........-.se000 eeereres 22 woe | 223 a: os Tae 


< "Var fatuzs delivery there hes been scarcely any busines 
doing, and early in the day the market was in rather a nominal 
condition, but snbsequent encouraging advices from abroad, both 
public and private, had a stimulating effect, and at the close the 
feeling is quite firmer, with nothing offering for this month 
below 18%c. Sales as follows :--Last evening 200 July at 18}c, 
100 at 188, 500 October at 17$c, 100 November at 17jc. To- 
day 100 August at 18}c, 100 October 1st to December 25th at 
17}c, and 100 December at _17}c, all on a basis of low middling. 
The total receipts at New York to-day reach 1,048 bales, from | 
the fo'lowing sources :—Savannah, 673 bales; Newberne, §.C., ' 
19 bales; Norfolk, 34 bales; Railroad, 322 bales—total, 1,048 
bales; receipts at New York since Friday night, 6,386 bales ; 
total receipts since Sept. 1, 1869, 739,192 bales ; total receipts 
for the same time of 1868-9, 626,298 bales. Stocks at principal 
ports:—New Orleans, 59,557 bales; Mobile, 19,925 bales; 
Charleston, 5,428 bales; Savannah, 10,317 bales; Galveston, 
12,183 bales; Norfolk, 1,305 bales; New York, 56,034 bales ; 
Boston, 8,000 bales—total stocks, 172,749 bales. 

Messrs Stokes and Co. have received the following from their 
New York correspondents :— 


Sn 


1870. 1869. 1868, 
Bales. Bales. Bales. 
Week's receipts at al! the ports to July 23 ... 7,000  ceceee 3,000 — seeree 2,000 
Week's exports to Great Britain..........sesssres 13,000  ....06 ee ove 
Week's exports to the Continent .....+..s0ee- 3,000 — ..e00 ee eemee 


Total week's CXports .....cccorccceecssseereesereseeee 16,000,000 a ene 

Total receipts at all ports since Sept. 1......... 2,817,000  ....06 2,046,000 ...... 2,182,000 
Total exports to Great Britain, ditto........... 1,492,000... 977,000  cccore 1,231,009 
Total exports to the Continent, ditto..........+. 660,000 serves 437,000 ...... 422,000 
Stock At POTts ....rercccccscerseceessevessecsersorsoese 125,000 ..oco 43,000 ....06 82,000 





MARKETS IN THE MANUFACTURING DISTRICT». 


Mancuester, July 28.—Our market continues depressed, 
with very little business doing, and prices have further declined 
during the week. Buyers, notwithstanding the great decline in 
values here, only buy very sparingly, and for immediate wants 
—keeping all large orders in abeyance, in hopes of doing better 
in price, as the cotton market exhibits great weakness. To add 
to the depression, failures both here and in Liverpool have un- 
fortunately occurred, and owing to the great decline in cotton, 
and the disturbance to trade on the Continent, more failures can 
hardly be avoided. The market closes very quiet, and prices 
tending lower. 

COMPARATIVE STATEMENT OF THE Cotton Trane. 
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Price Corresponding week in 
Raw Corrox. July 28, ee 
1370 | 1869 | 1868 186s | 1966 1865 
—_—_—_—— ——_—S———————_—_—/—— 
sdisdis dis disd 
Upland fiir ..cosccoees snenetnesennninia eeeper lb}... oe | OU] L OF 2 3g 
Ditto, good fair eeeeee weeeees eee eee eee oor ~~. 
Pernambuco fair ...... O 83 ;1 33/0 93/912) 1 58 
Ditto, good fair...... - 0 9 11 1g) 0 10 | 011i} 1 6 
No. 40 Mc Yars, fair, 2nd quality ...... 1 If]; 1 4¢) 1 1g) 1 43)1 9 
No. 80 WATER TWIST,  ittO —sssececes 1 14) 1 43/1 13) 2 44) 110 
2é-in, 66 reed. Printer, 29 yds,4lbs2oz} 5 3 }6 3/5 44/6 3/8 3 
@Z-in, 72 reed, ditto, ditto,5ibs2oz) 610; |} 8 14/7 14) 8 1j/ll 0 
89-in, 60 reed, Gold Ena Shirtings, 37} 
te, BIG 6 OB cinsescetentisinnctennanies 10 3 [12 0/|10 3/10 9/14 0 
40-in, 66 reed, ditto, ditto, 8lbs 120z| 11 3 [13 3 |11l 6 13 6 (17 0 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 3 |14 14j12 6 16 0 18 6 
39-in, 44 reed, Red End Long Cloth, 36 
Wards, 9 1D8 .......00-00 ities Selbennabtlamdacis 910} |: 8$| 9 9 }10 9 {12 9 





_ Braprorp.—The wool market is quiet. The business done 
is in small lots for the purpose of assortment. Staplers hold 
firmly to their stocks, aah do not press sales. The tendency 0 
prices is downward, and there is no possibility of doing business 
except at a great sacrifice, to which the holders of wool show no 
disposition to yield. ‘There is a restricted business doing i 
yarns and pieces, but only on home account. The continenta 
firms are quite inactive. 


Lxeps.—The woollen cloth trade has a languid aspect, and 
the chief business is confined to the completion of orders lately 
received. There was a moderate snatane’ of buyers at the 
cloth halls, but there was an absence of speculation, and the tone 
of the market was altogether quiet. There was no positive alte- 
ration in prices, but some goods were rather easier. 

Rocupate.—The flannel market was not attended by many | 
buyers, but about as much business was done as last week. 
Plain and fancy flannels of moderate quality sold better than the 
finer qualities. Prices were without change. Wools are rather 
easier. 

SHEFFIELD.—The war on the Continent has had a very serious { 
effect upon trade here ; and it will undoubtedly tell a good d 
upon the general prosperity of the town for some time to come- 
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| July 30. 1870.1 


Orders for the Continental markets are being cancelled by almost 
every post, and travellers who were doing business in those 
markets have either returned or are on their way home. 
NorrincHam.—The lace trade has been less active during the 
ast few days, the absence of Continental orders being much 
elt. In the home department, however, there is a fair demand, 
and about an enemas amount of business is being done for the 
time of the year. ‘I'he hosiery trade is without material change. 
Business is quiet, and there is not so much doing in the home 
department as is usual at this season of the year. 
Betrast.—Flax—The supplies presented io our various mar- 
kets, taking into account the season of the year, reached a fair 
amount. Demand was moderate, at unaltered rates. Yarns— 
Demand has been restricted, and purchases made only to supply 
pressing requirements; in fact the French and Prussian war has 
put almost a complete stop to business. Stocks have increased ; 
rices in many instances tend downwards. Linens, brown, both 
dloom and powerloom, have suffered severely by the Con- 
tinental war. Bleached and finished linens—Demand steady 
on home account, and for this season of the year business t> a 
fair amount has been accomplished. There has been no increase 
in stocks, nor have prices undergone much alteratiun. 
Dunper.—Our flax market continues without activity, so far 
as goods on the spot are concerned, holders of goods safel 
arrived and in warehouse here being unwilling to part with 
| them at such low a as goods have been selling at on f. 0. b. 
terms, and which have to incur not only the increased cost, but 
also the increased risk of importation; prices of spot goods are, 
therefore, nominally unaltered. In tows there is no change to 
notice ; the demand continues - for medium descriptions, at 
about previous prices. Jute is firm, holders being more inclined 
to wait for some improvement in the demand than to force sales 
at present prices. The yarn market continues quiet, and very 
little fresh business has been doing in flax and tow yarns, and 
prices, al hough scarcely so strong for some kinds, are nominaliy 


unaltered. Jute yarns are in fair demand, and prices of such 
are steady. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorx, July 13.—Western and State flours were dull, 
and prices in some cases 5c to 10c lower. Sales, 8,600 barrels, at 
ow to $5.10 for superfine; $5.40 to $5.65 for State, extra 

rands; $5.75 to $6.35 for State, fancy ditto; $5.25 to $5.50 for 
Western shipping extras. Southern flour is more active, and 
prices are unchanged. We quote $5.15 to $5.35 for Baltimore, 
Alexandria, and Georgetown, mixed to good supertine; $6 
to $9.60 for ditto ditto, extra and family. There was a 
very fair demand for wheat, including a call from exporters 
for choice spring to fill continental orders, and some speculative 
movement in No. 2 Milwaukee in store. Winter wheat slow. 
Sales of 56,000 bushels at $1 to $1.5 for rejected spring. 
Receipts of oats, 7,300 bushels. Oats are lower and quiet, the 
| market closing, however, with a trifle more steadiness. Corn is 

lower, and in moderate demand. The sales are 46,500 bushels 


damp and unsound, at 87c to 90c; new Western, mixed, at 92c 
to $1; $1.3 for fancy. 








LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
3 Mark Lang, Fripay Evenrne. 
' The excitement noticed in the corn trade last week has led to 
reaction which might naturally have been anticipated after 
om 4 rise in values, and the favourable harvest prospects— 
ul ade eeaking generally they have seldom been better—have had 
pressing influence on the trade, and millers prefer to await 
result of the large increase in stocks upon prices before en- 
8 into any considerable operations. Accordingly there has 
ae very little business doing in wheat throughout the week, 
fro oats lane on Monday last a decline of fully 33 per qr 
a the recent highest point took place. To-day, however, 
~ re irmness prevailed, _and the rates of Monday were steadily 
ee for both English and foreign qualities. Some small 
a ~ of new early wheats have been exhibited—principally 
Mth ridgeshire—but they have been generally of inferior 
ce Spe have commanded little attention. The harvest, both 
t the abroad, is prozressing steadily, and it appears probable 
e favourable opinions expressed in these columns will be 
pa Be sac if not exceeded. The complaints to hand are of 
iar character, and there is reason to believe that the 
a outturn of the wheat - will be rather above the 
— The weather has been all that could be desired for 
will be Operations, and, should it continue favourable, the wheat 
The carried in extremely good condition. 

of fornae ant corn trade has continued firm. Further purchases 
Withstandine on French account have been reported, and, not- 
quarter. Mul rge arrivals, oats have again advanced 1s per 
lence of the — has ruled very firm in value, owing to the preva- 
st weather. Beans and peas have been steady 4 
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fully late rates. Maize has sold siowly on former terms. ‘The 
flour trade has been dull, and foreign and country sacks have 
sold at a decline of 1s to 2s. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last se’nnight 46 grain and if 
seed-laden vessels have been reported arrived at ports-of-call, | 
viz.:—8 wheat, 23 maize, 6 barley, 3 rye, 1 beans, 4 cotton-seed, | 
1 valonea. The floating grain trade has been quiet in tone—: | 
first with prices tending downwards, but closing improvingly: | 
Wheat dull, and 4s to 5s cheaper early this week, but tovtiag i 
ls recovered. Maize slow sale, at declining prices. Barley also 
in little demand, and 1s to 1s 6d cheaper on the week. Rye } 
only one cargo has been sold for distilling in the United King: | 
dom, at a higher price than offered by the continent. The | 
reported sales are as fullows :—W heat—9 arrived cargoes: Ghirka | 
Odessa, 50s to 503 94; Ghirka Taganrog, 533 6d; Don Ghirka, | 
48s 6d per 492 lbs; Polish, 53s 6d; winter New York, 55s per , 
480 lbs. On passage, 4 cargoes and 1 lot: Marianopoli, 50s ; 
Ghirka, 50s to 50s 6d per 492 lbs; Saxonska, 51s 3d per 496 ibs; | 
To be shipped, 1 cargo Marianopoli, at 54s per 492 lbs. Maize— | 
6 arrived cargoes: Galatz, 31s per 492 lbs; Danubian Sulina, | 
3ls to 37s; Rachova, 34s; Bulgarian Sulina, 29s; ditto Kus- 


ee 


tendje, 31s 6d per 480 lbs. On passage, 9 cargoes: Galatz, 34x 
per 492 lbs; Danubian, 32s to 33s 6d per 480 lbs. Shipped or | 
to be shipped, 3 cargoes: Galatz, 34s 6d per 492 lbs; Odessa. 
34s 6d to 35s 6d per 492 lbs. Barley—4 arrived cargoes: 
Odessa, 28s 6d; Azow, 298; Marianopoli, 278 6d per 400 lbs, | 
Rye—1 arrived cargo Taganrog, 33s 6d per 480 lbs. Oats—On | 
passage, 1 cargo St Petersburg, 25s 3¢. Shipped or to be | 
shipped, 3 cargoes Russian, 243 6d to 253 3d per 304 lbs; | 
Linseed steady, but to-day rather quiet. On passage, 2 cargoes’ | 
Azow, 62s per 424 lbs, A.T.; East India Calcutta, 633 per 41C 
lbs, A.T. Shipped or to be ship 1,000 tons East India Cal- | 
cutta, 63s per 410 lbs, A.T. peseed unaltered: Calcutta’, | 
on the spot, 65s; to arrive, 603 6d to 61s per 416 lbs. Cotton< 
seed quiet, but steady: off the coast, 9/ 10s. 
The 2.vcdon averages announced this day are :— | 


qrs. s a 

Wheat ..ccccrccreesserceesesees eesercsssserensenscsssesscnseneceoeess 1214 at 59 2 
Barley ..c.ccccorccsscssoresecccesscsscconscccesserssecsscssesesseees. eee ose 
Oats Seeeeeerereecseee SSOOEE SSE EEEEE CORSETS SE SESE ET EES ESEETER OES . —. oe 
HIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Uats. Maize. Floar. 

qrs. qrs. qrs. qrs. qrs. sacks 

English & Scotch 1090 se sue cee 109 ave 60 anew ase 
Irish SOC ee cecee ecee ee oe eee oon ooo - «2 +e +xj+we e0F see } 
Foreign 43320 €20 94020 ... 3270 { 1820 | 
eeereeee efe oe - oe eee oo oor ale orls i 


PRICES CURRENT OF CORN, &ts 





s 8 s a | 
WHEat—English, Old white... se s+ , Oat3—English, Poland & —- eco ove | 
TOd....c00ee eee on | - white, feed ... i | 
English, white, new...........0++. 57 62) — DlAck ....000ee0ee a - sure | 
ae 52 56| Scotch, Hopetown and a aun dint 
Danzig and Kenigsberg, high — Angus and Sandy.rercee oo» 
MIKO cccccccccccccesecee coosecccee 56 660) — COM MT nse ceceeeeeecsoncoees eee tse 
- a mixed 50 53 | Irish, potato .+-...rccscsesesereeees oo oe 
Rostock and Wismar, new &old 53 56) a Vite feed .cccccscsssssseses see ow 
Stettin, Stralsund, and Wolgast 48 50! —— — Black crececcsccceceseeesecees ove ase 
Danish, Holsteir, & Brunswick ... ...| Damish .coecsesesee 27 «30 
St Petersburg, soft...per 496 Ibs 48 53 | Swedish cceccescese-seereesroeenerenee 2 27 
Common and Sursk ......ccscecsee $6 47 | Russian crcocccecsees escnccesensonees 2 26) | 
TE GDARER ccoccceccccccccccoccovesccsces coe ove Finland ....cccccscssoecseeseceovonses 27 «23 | 
Marianopoli and Berdianski... 48 52) Dutch and Hanoverian.....+.+++ 23 «24 
Qdessa and Sea of Azoff, soft, | RYE—English........ccsccsseseseeseess 35) «87 | 
DET 496 IDS coc.ccrccecerecscseceeee 48 52, Tares—English, winter...per Qt «-- «+» } 
australian ..... aula, guenqeoustquneunen 58 60 Foreign, large, Spring ..+.++-+0» « 88 45 |; 
BarLey—English malting, new «w. «.,Ixptas Cors, per 480 lbs— i} 
Scotch malting ....cccecccce-cce ee eee eos American, WHIte .....rcceve-seees =o |} (ee 
m= Aistilling.......cccccrrssceree ons eee | oa yellow and mixed... »» o eee 
= BTINGING.....ccccccescecseees © <0 eee Galatz, Odessa, and Ibrail, a 
Foreign malting ........ccescores ove eco VelOW .rercscererseccreesserseseeres 35 0-36 
— distilling, per 432lbs.... ... | FLouR, per 280 lbs—Town made 
STINGING ..crrececccesseces 32 «35 | delivered te the baker ....++.++ +» 54 |} 
Odessa and Danube, per400 lbs 30 31 | Country marks ccsressresseseesseres 28. 41 
BEANS—EOglisn ....cccccseessesseeee 4 50 HUNZa rian .cc.cccce-cecccsecceseserss 40 64 
Dutch, Hanoverian,and French 46 48 Frenchi.cc.sccee soccccsssessesscoseoses «00 i 
Egyptian & Sicilian, per480 lbs 42 44:| American and Canadian fancy 
Pgas—Er glish, white boilersnew 40 42) brands per 196 1D8.....0-+0-+-00s 300= SL 
— grey, dun, and | American superfine to extra } 
MAPle .ceceesesees see cee | SUPCTLINE ..0.-cereseeesesreeseeeeres 27: 29 
= DIMC.....coccccccscccse ove on American common to fine ..... 26 27 
Foreign, white boiters...... 40 42 OatwEat—Scotch, fine, per ton £16 ie 
= feeding ......0.... 39 04 — = — FIUD  esesseeee 16. 1%) 





' 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS{DaY'’s MaRKETS see “ PosTsCRIPT”. i 
Mincixe Lang. Frioay Moringa. © || 

Sucar.—The market continues dull and unsettled, with sales at 
prices occasionally in favour of the buyers. Fine grainy Mauritius has 
sold upon rather lower terms. Manila and other brown descriptions 
meet a limited inquiry. The refiners have taken moderate supplies of 

West India—viz, 1,882 casks to yesterday (Thursday). Barbadoos by 
auction was chiefly withdrawn for the cask sugar, but 1,500 bags refined | 
grocery sold at 27s 6d to 303. A few lots brown Jamaica realised ! 
233 6d to 253 per ewt. Floating cargoes of foreign for the United | 
Kingdom have sold rather below the previous value. The war mey | 
interfere with the supply of beet sugar, but there is not any symptom 
of speculative demand here. The excess in the imports has been apan 
West India, Porto Rico, Mauritius, and beet. Other descriptions have 
fallen off. Home deliveries continue steady, although not equal to last \ 

year’s as regards this port, and the present stock is 22,650 tons in 
excess. tind 
Mauritius.—2,590 bags by auction chiefly sold at and after the sales 
at 34s to 35s 6d- for grainy yellow and white, being rather easier | 
rates. - — 
Madras.—About 330 tons Jaggery have been sold at 18s perewt. « | 
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ii Java.—600 baskets grainy quality are reported at 35s 9d per cwt. 
: Other Foreign.—There has not been any business of importance done 
| fon the spot. 


} 
' 


; 
. 


| 
; 
4 
| Floating Cargoes.—Six of Cuba have sold for the United Kingdom at 
|; 23s to 248, being in some instances rather cheaper. A floating cargo of 
/\! Havana has sold for the United Kingdom at 28s, No. 123; one, No. 13, 
at the same price; one, No. a no price reported. A floating cargo of 
Porto Rico at 24s, and @ landed cargo of 400 casks at 25s per ewt. 
Refined —The supply of dry goods is limited, and there has been 
} rather a better demand from the trade. Common to middling qualities, 
40s 6d to 41s per cwt. 

MoassEs.—200 puncheons West India havo sold at 10s 64 to 12s per 
ewt for St Kitts and Antigua, 

Rum.—The demand has been steady at last week’s quotations. 
Demerara in puncheons, good, 2s 444 to 2s 5d; Leewards, 1s 11d to 
2s 1d; Cuba in puncheons, ls 10d to 2s per proof gallon. A few 
sales are reported in Jamaica upon former terms. 

Cocoa.—There have not been any public sales of West India, and no 
business of importance by private contract. Good quality Guayaquil is 
quoted 51s to 53s per ewt, with several sales. 

Tea.—The market remains very quiet, the trade having suspended 
: their operations by private contract. There have not been any public 
| sales held during the week. New season’s teas, per steamers, are 
expected in a few Gays. 

Corrre.—There has been more disposition to buy some kinds at the 
low prices established last week, and the latest sales show some recovery 
thereon. At present the importers generally keep back their stocks 
from the market. A large business is reported in native, said to be 
for exportation. Good ordinary to bold, 45s to 48s, or several 
shillings more than could be obtained immediately after the declaration 
of war. Plantation Ceylon meets with inquiries, but no sales of impor- 
tance have taken place. Some parcels of East India and Costa Rica are 
advertised for to-day. A floating cargo of Rio has sold for the Medi- 
terranean, the price supposed te be about 45s 6d per cwt. The export 
deliveries last week were good, but must shortly fall off, and the stock 
will show an increase in consequence. At present it is 940 tons less 
than at the same date last year. 
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Rice.—There has not been much inquiry this week, and the few 
sales made are at steady prices, with a firm market. 250 tons Siam 
sold at 8s 74d short prompt, and 11,000 bags white Bengal at 10s 6d to 
12s, and 6,500 bags Rangoon at 8s 9d to 9s 3d per ewt. 

Imports and DELIvVERIEs of Rice to July 23, with Stocks on hand. 


ee 


1870, 1869 1868 1867. 
“ E Opti i ennsnssttionethibis eestons 28430 ... 50100 ... 34900 ... 2500 
‘ conus eo 33550 ... 32700 ... 31530 ... 26750 
SIDR ioletctcnindlinicecinteneiettinestieisnmesta 39650 50000 ... 19950 .. 5540 


were taken in at 17s to 18s per ewt, 


Spices.—The market for black pepper remains dull. 1,639 bags 
Singapore by auction were taken in at 5d to 54d. A few lots since 


. Saco.—50 bags brownish bold grain sold at 23s, but 257 bags small 
| sold at 5d. 


Some inqury prevails for white. 212 bags good Singapore 
Some business has been done privately 
1,127 bags Zanzibar partly sold at 3d to 
34d. 21 boxes Amboyna cloves withdrawn, 226 packages stems sold 
at 13d. 62 packages nutmegs were chiefly bought in. 5 cases mace 
withdrawn above the-value. 74 bags Pimento sold at 14d to 2d. 56 
fine cinnamon chips at 54d per Ib. 125 cases cassia lignea sold at 100s 
to 110s for coarse and mized. 50 boxes low coarse bark withdrawn. 
739 cases Cochin ginger sold irregularly, but at rather lower rates for 
common sorts. Small, 35s to 38s; good ordinary to middling, 41s to 
59s; good to fine bold, 4/ to 5/ 10s. 360 bags African rough were 
chiefly withdrawn. 625 barrels 245 bags Jamaica sold at easier rates 


| sold by auction at 6d to 64d. 
' many cases; low and ordinary, 34s to 398; good ordinary to 
| 


at 6d. Cloves remain quiet. 


bold, 40s to 87s per cwt. 200 packages cassia vera of good quality 
were taken in at 75s per cwt. 
SaLTPeTRE.—The market has further advanced, and there is now a 
small supply offering. About 2,800 bags Bengal have changed hands 
on thespot; the latest sales, including refraction 5 to 24, at 30s to 
30s 6d; 11} at 28s Gd. 1,100 bags, in course of landing, sold during the 
week at 28s 6d, and about 500 tons afloat, at 27s 6d to 29s 3d per cwt. 
Imports and Deiveries of SauTrerrRe to July 23, with Srocks on hand. 
1870. 1869. 1868, 18-7, 
5949 26 6020 ... 3°10 ... 4730 
8830 ... 4969 ... 5920 ... 7430 
1900 ... 5240 ... 5930 ... 8040 
Deliveries last week, 285 tons. 
Inpico.—The sales of Guatemala held this week have gone flatly, and 
of 1,424 serons in the catalogues, a very small proportion sold at 3d to 
| 4d per Ib reduction. Cortes, 5s to 7s 1d; sobres, 6s to 8s per lb. 








CocuingaL—There bas been a very limited demand. 655 bags 
Teneriffe partly sold at 1d to 2d reduction; silver, 2s 6d to 2s 8d ; 
blacks, 2s 8d to 3s 7d; 192 bags Honduras, partly sold at a like de- 
cline ; silvers, 2s 7d to 23 94; blacks, 3s 2d to 3s 4d, and a portion of 
167 bags Mexican: silvers, 2s 4d to 2s 5d; blacks, 2s 7d to 2s 8d per Ib. 

OrnEr Drysatrery Goops.—Small sales of fine Cutch have been 
made privately at 20s to 2is. Middling Penang by auction realised only 

18s. The stock continues very heavy. Gambier has been quiet : 400 
. baskets Oubes sold at 17s 3d to 17s 6d. A few bales of good Bengal 





safflower sold at 13/ to 14/. Turmeric quiet on the spot, but a sale of 
Bengal has been made for arrival at 18s 6d. A small parcel Cochin by 
| auction realised 10s per cwt. , 
Metats.—Prices have in many cases experienced further depression 
this week, and the markets are unsettled. Straits tin has declined, viz., 
117/ to 119/, and 112/to 115/ to arrive. Banca offers upon reduced terms. 
. English is lower and prices almost nominal. A few sales have been 
made in copper at reduced prices, including Ohili at 64/to 652 Burra 
) and Wallaroo at 69/ to 70/. English can be bought upon reduced 
terms, although the quotations are not officially lowered. The improving 
tendency of the iron market has received a check by the impending war, 
which will interfere with the Continental demand for rails. Scotch 
pig has declined to 51s per ton cash. Lead is again rather dearer. 
ii Spelter steady at 19/ to 20/ per ton. 
}? Hemp.—Manila continues firm. 250 bales by auction sold at 541 to 
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| 55115s. The business by private contract has been limited. Peters. 
burg firm, at 35/ per ton, but less in demand. 


[July 36, 1870. 


Jure.—The moderate transactions of the week have not had any 


effect upon prices, and the market remains quiet. 


LinsEED.—The market is firm. Calcutta to arrive, 63s; Black Sea 
on passage, 62s per quarter. Imports since the Ist January show a de- 
crease of 57,000 quarters as compared with last year. ; 

Ors.—There are sellers of sperm at a considerable reduction on the 
late nominal price, viz., about 85/. Common fish oils are quiet : 
seal, 37/ to 37/ 10s; Southern, 36/ to 37/ per tun. Cocoa-nut very 
owing to the cessation of continental demand: Ceylon, 37/ 10s to 38/; 
Cochin, 42/ 10s to 44/. Fine palm quoted 39/ 10s, with sellers. The 
market for linseed oils show some further decline, viz. 30/ 15s to 811 on 
the spot. Rape steady: English brown, 42/ 10s to 42/ 15s, and 43/ now 
required ; for delivery in the last four months, 39/ 15s to 40/ accepted ; 
English refined, 44/ 10s to 44/ 15s; foreign, 47/ per ton. 

Perrotevm.—American refined dull, at 1s 6d and 1s 5$d per gallon 
for the last four months. ? : 

TaLLow.—Russian has attracted less attention, and there is again a 
full supply of Australian declared for public sale to-day. Petersburg 
quoted 453 6d to 45s 9d; October to December, 47s 6d to 47s 9d per ewt, 


The market is now quiet. 
ParriccLars oF TALIOW—Monday, July 25, 1870. 


1867. 1868 1862. 1879, 
casks. casks. easks. casks. 
Stock this GAY cso cevses 14,754 ... 20,284 oe 26,367 ... 35,004 


Delivered last week .. 
Ditto from Ist June ... 
Arrived last week ... .. 
Ditto from Ist June 
Price Of V.C. .cocccoce socccesesreees 44891 .. 
Price Of TOWM cece covsvessveeses 


902 soo 1,898 coo 1,083 wo 32,412 

vee 10,185 woo 13,813 ... 15,250 
vee «2942 ce «(1,267 4. 1,962 
5,052 io M224 ooo 9,863 wo 18084 





44s6d ... 4683d ... 463 0d 
443 3d 4. 463 6a one 45s 9d 


~~ 





POSTSCRIPT. Fripay Niear. 

Sogar.—The market remains without change. A good business was 
done in West India, viz., 1,095 casks, making 2,977 casks for the week. 
6,974 bags Mauritius partly sold at 32s to 56s 6d for grainy and 
crystalised sorts, yellow and white; and 19s 6d to 22s for soft brown. 
Most of the West India by auction was withdrawn; also 626 boxes 
Havana and 531 bags Bengal. 

Corrre.—1,810 cases 560 bags East India were chiefly taken in, as 
the importers would not accept the low trade made. 1,631 bags Costa 
Rica, 973 bags Guatemala, and 95 bags Singapore were withdrawn. 

Rum.—Demerara sold at 2s 5d to 2s 6d per proof gallon for good to 
fine marks. 

SatrrETRE.—130 tons Bengal sold to arrive at 28s 103d to 29s per 
ewt. 

Cutcu.—3,200 packages part sold at 19s to 198 3d per cwt for fair 
Pegue, being again cheaper. 

SHELLAC.—88 chests sold at 88s for middling orange and 90s per cwt 
for garnet block, being lower. 

TatLtow.—Y.©. declined to 45s 64 and 47s 6d. Of 2,078 casks 62 
tanks a portion only sold at 1s to 2s reduction; from 42s 6d to 43s 6d 
for the good qualities of beef and mutton respectively. 242 casks 
South American withdrawn. 





ADDITIONAL NOTICES. 


Rerivep Svcar.—The home market continues firm, with a fair busi- | 
ness doing. Dutch crushed steady, and a good inquiry fur No. 1 loaves | 
at 81s 3d, at which price several transactions have taken place zl 
Holland. 

Dry Frurr.—In currants there is no alteration to report, the only | 
feature calling for notice being the great falling off in exports and con- | 
sequent check to the rapid reduction in stocks lately seen. Trade in | 
raisins has been again almost nominal. Reports from all producing | 
districts continue to be most favourable. | 

FLax.—Market quiet. 

Hemp.—Market rather quieter this week. | 

St1x.—Market absolutely paralysed. No quotations and no sale. 

SEEps.—The seed trade remains unaltered in the absence of any new | 
varieties. : 

Tosacco.—The market for North American tobacco continues ¢x- 
tremely dull; transactions in all shapes have only beer upon a retail | 
ecale, and solely confined to the immediate requirements of the home | 
trade. Prices are without alteration. For Continental and other | 
growths there has been more inquiry. 

LeaTaer axp Hipes.—There has been a good inquiry for most 
descriptions of leather during the past week, and at Leadenhall, on Tues- | 
day, a fair general amount of business was transacted at fully late 
prices. English and foreign butts, dressing and shaved hides of .| 
weights, English bellies, and prime calf-skins are the articles most || 
scarce and in request. 

Mrrais.—The business of the week has been very small. Copper || 
has not been much inquired for, and prices are lower. Iron 1s Ul 
changed. Tin is again lower, with only the smallest demand. ne? 
quoted firm at the enhanced prices, but no business is reported. Spelter || 
keeps steady. 
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TaLtLow.—Official market letter issuod this evening :-— 
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Imports for the week 582 casks. 
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METROPOLITAN CATTLE MARKET. ig | 

Monpay, July 25.—The total imports of foreign stock into + 1369 

last week amounted to 10,171 head. In the corresponding week 12 | 

we received 10,828; in 1868, 10,728; in 1867, 10,353; and ™ 

16,417 head. ; ‘an 
The cattle trade to-day has been somewhat depressed in conseq™ 
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July 30, 1870.] 


of the heavy supplies sent forward, and of the warm weather. The 
show of beasts has been considerably in excess of last week, but the 
quality has been mostly but middling. The general top price for the 
best Scots and crosses has been 5s 4d, but many good anima!s have been 
disposed of at 4s 10d per 8 Ibs. There has been a good supply of sheep 
in the pens; the trade has been unsettled, and the tendenvy of prices 
has been in favour of purchasers. Really prime breeds have occasionally 
realised 5s 6d per 8lbs; but this quotation has been exceptional, and 
5s per 8 lbs has been frequently accepted for good serviceable descrip- 






Lambs, 5s 61 to 6s Od. 





POTATO MARKETS. 
BorouGH AND SPITALFIELDs, Friday, July 29.—The supplies of potatoes 
| have been good. The trade has been quiet at our quotations. 
| 90s to 140s; Jersey, 80s to 120s; French, 70s to 110s per ewt. 


tions. Lambs have been inactive, the top price being 7s per 8lbs. For 
calves and pigs there has been only a moderate demand. 
SUPPLI«sS ON SALE. 
July 26, 18°9. July 25, 1870. 
Beasts ....++. eovecceses eco S680 cccccecesoce e 4,690 
Sheep aud Lambs.. coerce 59,570 cereneee voosese 28,360 
Cal VOB coveccec coccccveccecsesccoveccosescesscccceccoscsscecce ET, * eamisidaten ete 449 
Pigs seoescrocssessesseereccsnsnsenseseseeseserens enesene access a: wasuantennine . 100 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
s d s d s d s d 
Inferior beef .....s.0r0ee000048. 3 6 to 4 2] Inferior mutton ..... ocninee a Stee « 
Middling ditto ... s.....000 wee 4 2 4 6! Middling ditto... 4 6 4 8 
Prime large ditt) socccce 4 6 4 Prime itty ..eccc.ccresecosees . 410 5 4 
Prime small ditLO ceececseecee 48 5 OC} Large pork .....cccccccesese ont 4 48 
| Taal. ccccncsnbstevemsnseneieene G 8D i, |. eae umn 5 4 
j 
| 
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English, 


HOP MARKET. 

BoroucH, Friday, July 29.—The position of the hop market is 
| without material alteration. The demand for all descriptions has been 
| only to a moderate extent, but prices have been maintained. Quo- 
tations :—Mid and East Kents, 7/ to 12/ 12s; Weald of Kents, 6/ to 3/; 
| Sussex, 5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 9/; French, 5/ to 6/ 10s; 
Americans, 4/ 5s to 61; and Yearlings, 1/ 10s to 3/ 10s per cwt. ~ 





LIVERPOOL MARKETS. 
WOOL. 
| (FROM OUR OWN CORRESPONDENT.) 

Fray, July 29.—Very little business indeed has been done here 
this week by private contract, but the public sales of East India at- 
tracted a full attendance of buyers here on Tuesday, Wednesday, and 
Thursday ; and the quantity offered at this the third series of the present 
year being unusually small (only 8,008 bales), there was very good 
competition, and only white and yellow wools show a decline of $d to 3d 
per lb on last April sales, all other kinds having maintained their 
former range. 







| 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, July 29.—There was an ordinary attendance, and sales of 
most descriptions of wheat proceeded slowly; but red American, being 
in small compass, commanded an improvemen‘ on Tuesday’s rates of 2d 
to 3d per cental. Flour difficult to sell, and nominally unchanged in 
value. Beans again 1s per quarter lower. Indian corn, though offered 
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THE ECONOMIST. 
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at a reduction’of 6d per quarter, failed to find many buyers. 
articles dull and unchan 
WAKEFIELD, Friday, July 29.—The recent hot forcing spring weather | 
has brought the grain erops rapidly to maturity, giving prospect of an | 
early harvest. This has caused a decline on wheat of from 2s to 3s por 
quarter from last Friday’s rates. Spring corn is also cheaper. 


Other 
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Tvuespay, July 26. 
BANKRUPTS. 
—— Beckley, Oxford street, and St Stephen’s road, Hammersmith, 
saadier, ' 
Alphonse Chaborne, Camden street, Camden town, gentleman. 
James Laws, Woodstock road, Stroud green lane, builder. 
Augustus Newton, Canterbury road, Kilburn, licensed rictualler. 
James Cooper, Tring, Hertfordshire, boot manufacturer. 
Caleb Cresswell, Birmingham, tin plate worker. 
Robert Essery, Northampton, tailor. 
George Henry Henderson and Joseph Reed, Southampton, jewellers. 
Joseph and Edward Hirst, Halifax, general wood turners. . 
John Jenkias, Bridgend, Glamorganshire, grocer. ‘ 
Thomas Lawrence, Ulverston, Lancashire, ironmonger. é 
William Leach and John Tough, Neweastle-upon-Tyne, boot makers. ' 
Henry Solomon Lion, Liverpool, boot dealer. : 
William Alfred Maltby, Sutterton, Lincolnshire, innkeeper. 
Handel and George Frederick Rothery, Halifax, worsted spinners. 
Charles Hollingsworth Tidbury, Melksham, Wiltshire, innkeeper. 
Samuel Trevaskis, Redruth, Cornwall, travelling draper. 
Sarah Whitwam, Leeds, licensed victualler. 
SCOTCB SEQUESTRATIONS. 
James Urquhart, Inverness, carpenter. 
John M’Culloch, Inverness, general merchant. 

Alexander Christie, Perth, sculptor. 5 
Louis Abraham and Julius Brode, Glasgow and Kilsyth, paper | 
manufacturers. 

Robert Marshall, Glasgow, wine merchant. 
William Dinwoodie, Lockerbie, hotel keeper. 
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THE GAZETTE UF LAST NiGHT. ; 
BANKRUPTS. 
Morrel de Perceval, Palmerston buildings, London, merchant. ; 
William Bellamy, Birmingham, electro plater. 
John Phannel Roe, Cardiff, engineer and ironfounder. 
John Walker, Hereford. i 
John Thomas Jackson, Loughborough, corp and coal merchant. : 
George Richards, Bristol, hide and skin broker. 
Edwin Banks Hodges, Bristol, broker and furniture dealer. 
William John Jackson, Liverpool, 35th Regiment. 
Peter Dutton Gleave, Liverpool, coach bnilder. 
Robert William Broadbent, Bradford, merchant. 
John Wardle, Leeds, beer retailer. 
Edward Simpson, Newcastle-upon-Tyne, clerk. 
SCOTCH SEQUESTRATIONS. 
Andrew Knox, Glasgow, glazier and glass merchant. 
Matson and M'Intosh, Leith, house carpenters. 
Robert Mackie, Knockando, Elgin, merchant. 
John Smellie, deceased, Glasgow, dairyman. 
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STATEMENT 


Exports, and Home Consumption of the following articles in the 30 
Of meee er July - 1870, showing the Stock on July 23, compared with the 
| corresponding period of 1569. 





FOR THE PORT OF LONDON. 


*,* Of those articles duty om, the deliveries for Exportation are included ander 
the Snead Home Consumption 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 















Imported. Exported. Home Consump. Steck. 
British | 1369 | 1870 | 1869 | 1870 | 1869 | 1870 | 2809 1869 “1870 








tons 

336383 
$190 
8072 
4557 









tons 
$93 
877 
175 
324 


1769 


tons 

57566 
8421 
2616 
2415 


tons 
a 
2768 
2271 
4123 


tons 
38589 
6063 





72018 


eee te 


28202 





42502 56316 





14031 
10618 
399 
3645 
14955 


32629 
9606 
931 
1514 


620 





1762 
1: 98 
171 
140 


8835 
6167 
1082 
2079 
11641 


38852 
5645 
281 
4110 
1951 


SS 


eee 


8171 


43048 | 51300 | 45839 





29264 





ay a 
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Grand Total’ 113-13 } 123591} 4114| 4940] 101282 | 92550 | 79502 | 102155 
MOLASSES. 
Imported. Exported. Home Consump. Stock 
tons tons tons tons tons tons tens tons 
West India.) 4648 3467 523 1038 3634 3084 2442 3243 
Foreign ..+.0. 1438 234 287 46 1108 268 | 1144 665 
Total ... 6986 3701 810 1084 4742 3352 3586 3908 
MELADO... 5 96 eo 28 8 65 4 10 
RUM. 
xported and 
Imported. delivered to Vat.) Home Consump. Stock. 
gais | gals als als gals vals | gals 
West India sefiees 1565280 { 64 569745 {1039365 |1(32975 (1939995 11569150 


Fast India...! 178749 | 297900 | 100170 | 128130 | 24075 | 46285 | $0775 | 266085 






































Foreign ...... 87570 92655 | 17 _ 79785 7650 4320 26010 ; 161199 
xported. | 

Vatted ......, 925296 / 698040 } 725805 { 537390 } 80595 99090 } 216675 | 195165 

Total ...12859485 (2654075 |1646200 /1315350 /111685 1192670 /2208455 ‘2191500 
COCOA. 

wis cwts cwts cwts | cwts cwts cwis cwts 

BPlantation 62177 9768 1836 1249 33530 34695 32416 

oreign....... 24604 12167 11596 129350 3140 4981 | 23396 15630 

Total .... 76781 | 61935 15432 | 14209 , 38670; 3960) | “58591 48946 
COFFEE 

tons tons tons tons tons tons tons tons 

West India... 806 2683 63 691 3142 855 608 1496 

Ceylon ...... 21722 21281 13628 15533 6468 €403 12771 15246 

East India...) 4671 2544 8134 2038 2173 2053 3325 2734 





149 
2995 
2733 


eeeees 77 


69 
4313 
1082 


100 
4561 512 385 3313 1344 
| ae 933 918 2442 2633 


ee} 37169 | 32385 23009 | 23726 | 10527 | 10% | 22517 | 21573 


SS ———— 


122 158 115 














PEPPER. 
tons 


RICE ......06+ 28426 


50082 | 32690 | 38551 | 50030 | 39655 








White........ | “" 


Black ........./ 


tons 
224 
2317 


tons 


tuns 
601 
2518 


pkgs 


4181 
13724 


tons 
539 
1029 
kes 
1622 
5020 
24381 


tons 
589 
182t 
pkgs | 
1826 
3403 
12650 


tons 
462 
2158 
pkgs 
65 
2321 
11425 


456 
3099 
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oe 
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aie ie «| 5889 
| CINNAMON 23761 









__ 

















bags 
40 306 


bags 
14502 


bags 


bags 
6594 


bags 
4c6ce | 4 


| PIMENTO..|_ 25502 page 


14324 





RAW MATERIALS, DYESTUFFS, &c 
serons | serons 
| cocANEAL 12678 | 13637 


ests | chests 
2421 


SS 


serons 
9972 
chests 
6044 
tons 


serons 
6657 
chests 
2537 
tons 


Serons | serons | serons 
15114 
chests 

351 


tons 


serons 
13396 
ehests 
2319 
tons 


chests 


tons 


LAC DYE... chests 


| LOGWoOOD| 428 | 17302 -79 } 11937 170 | 9636 


| #USTIC...... 18°9| 1818 as a 125+ 1/01 1393 1718 


aorta , INDIGO. 


4030 
tons 


tous 












chesis | ches.s | cnesis | chests | chests | ch-sts chests | chests 
East India... 12551 | 15806 eve ose 8385 89566 13523, 19597 
Spanish serons serons serons serons serons serous serous serons 
seers] 12218 7438 oes os 9564 7799 4756 3852 
x SALTPETRE 
itr, 
te _ tons tens tous tons | tons tons tons tons 
Bitrate Soig, S18 | 5936]. ah 4963 | $353 | 5242] 1903" 
|__ 386» | 2020 7 3746 | 2197} 1182 643 
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COTTON 
American ... bales | bales | bales | bales | bales | bales | bales | bales 
grasa aisle 7 os ove eee eee eee oo on 
Levene! 161206} 96451) ... | 2... | 251297 | 159675 | 37503 | 36229 
ali Kinas f 1635533 |1860151 | 246658 | 196740 |1402380 {1411100 | 352930 | 606760 
; Tota! | | ee | eee 
+~-\L798739 |:966602 | 246658 | 196740 |1653077 }1570775 / 390433 642989 
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| 2, e ines a . . 
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Saas : 
acceler neg ie nets Veena, Soren reer te ee, 
Sienna cia OR 

| c 

« ‘ 4 { 
F ! 7 596 i 
{ rpg, weg —_—_—_— ete areca ae 
acter tacoma ialiai ee Ne eet US| SeeTe | SUN 
=|. ; | 
2 - 
locha 
2 5 5 
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pkgs Pp 
877 15 9 
bags z 
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EPITOME OF RAILWAY NEWS. 


TraFric Recerrrs.—The traffic receipts of railways in the United 

Kingdom for the week ending July 17 amounted, on 13,774 miles, to 
889,216/, and for the corresponding week in 1869, on 13,598 miles, to 
849,8914, showing an increase of 176 miles and of 39,325/. The gross 
receipts on 14 of the principal railways amounted, for the week,’ 
on 10,012 miles, to 736,540/, and for the corresponding week i 
year, on 9,873 miles, to 706,487), showing an increase of 139 miles | 
and of 30,053/. The total receipts for the week show an increase | 


of 24,035/, as compared with those of the preceding week, ending the 
10th of July. 














RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 25.—The changes recorded in the official list were :— 
In colonial and foreign railways, a fall of 24 each in Madras chamnee 
42 per cent.) and ditto (guaranteed 44 per cent.), 1 each in Oude and 
Rohilkund, Madras (guaranteed 5 5 per cent.), Dutch-Rhenish, Southern: 
of France, and Atlantic and Great Western (Consolidated Mortgage’ 
Bonds), 3 each in Grand Trunk of Canada (4th preference stock),: 
Buenos Ayres Great Southern, and Recife and San Francisco, 3 each in: 
Great Western of Canada, Great Luxembourg, and Erie; a relapse of } 
in Antwerp and Rotterdam, and } in San Paulo. In mines, a decline of: 
1 eack in East Lovell, Providence (Uny Lelant), and Tin Croft, 4 in. 
Great Wheal Vor (Helston), and } in Alamillos; an improvement ef } 
each in Tan-yr-Allt and Australian United Gold, and 4 in Chontales. 


Turspay, July 26.—The alterations recorded in the oificial list were : 
—In colonial aud foreign railways, a fall of 1 each in Bombay, Baroda, 
and Central India, Eastern Bengal (Stock), Grand Trunk of Canada 
(4th preference stock), Great Southern of India, Eastern of France,, 
Detroit and Milwaukee (lst Mortgage Bonds), Atlantic and Great 
Western, (Consolidated Mortgage Bonds), and Panama (Veneral Mort- 
gage), 14 each in Grand Trunk of Canada (lst preference Bonds), ditto 
(2nd yoeierenes:; ), Detroit and Milwaukee (2nd Mortgage Bords), and: 
Erie, } each in Grand Trunk of Canada and Central Argentine, a 
further i in Great Western of Canada, 1 further in Dutch-Rhenish, ¢ 
Mexican. 5} each in Atlantic and Great Western (lst Mortgage), ‘ed 
Pennsylvania (1st Mortgage), 2} each in Atlantic and Great Western 
(2nd Mortgage) and Pennsylvania (2nd Mortgage), and 3 in Illinois 
Central ($100 shares). In mines, a decline of } further in Great Wheal 
Vor “ Heleton,” and 3 in Tan-yr-Allt. 


WEpyEspDay, July 27.—The alterations recorded in the official list 
were :—In colonial and foreign railways and mines, a rise of 1 each in; 
Eastern Bengal (stock) and Dutch- Rhenish, a recovery of 4 in Erie, a 
fall of 8 in W heal Seton, 2 2 in West Chiverton, } further in Great Wheal: 
Vor “ Helston,” + in Penrhyn, $ in Chontales. In banks, telegraphs, 
gas, and miscellaneous, an improvement of lin Chartered Mercantile 
of India, London, and China, 4 in Chartered of India, Australia, and 
China, 2 in Anglo-American, 4 in British Indian Submarine, } in 
Hudson’s Bay, it in Telegraph Construction, in Universal Marine’ 
(Insurance), a decline of 1 each in London and South-Western and 
Royal Mail, $ each in China Submarine and European (New), } in 
British Indian Extension, 33 in Imperial Continental, 14 in Madras 
Irrigation and Canal, 1} in Tobacco 6 per Cent. Lean (guaranteed by 
Italian Government), and 1 in Vicervy of Egypt 7 per Cent. (Mortgage). 
Loan. 


Tucrspay, July 28.—The oepellnetoh in the official list were :— 
In colonial and foreign railways and mines, a rise of 1 each in Northern 
of France, Southern of F rance, and Western and North-Western of 
France, $ in San Paulo, } each in Antwerp and Roiterdam and Great 
Luxembourg ; a fall of iin Grand Trunk of Canada (ist Preference 
Bonds), $ in Ottoman (Stayrna to Aidin); Don Pedro were g better. In 
banks, telegraphs, and miscellaneous a further improvement of 24 ip 
Anglo-American, } in British Indian Submarine, 4 in Falmouth, Gibral- 
tar, and Malta, and 4 in Hucson’s Bay, 24 in Atlantic (8 per cent.), ¢ in 
Anglo-Mediterranean ; a decline of 1 in Oriental Banking Corporati on, 
and $ each in Agra (A) and City Offices, and } in British Australia. 


Frivay, JuLy 29.—Foreign Securities close: 1 as under :—Argentine Six 
per Cents., 87 to 89; Ezyptian Seven per Ceats. Viceroy, 68 to 71; ditto 
Seven per Cents,, 1868, 67 to 69; Italian Five per Cents., 454 to 452° 
Railway Shares left off thus: —Brighton, 34§ to 354; Caledonian, 73 te 
74; Great Eastern, 314 to 324; Great Western, 62 to 624. 
Securities were last marked :—United States Five-T wenty Bonds, 1862, 

24 to 83; ditto Five-Twenty Bonds, 1865, 82} to 53; ditto Five. 
Pan Bonds, 1867, 814 to 824. 











The ninepenny duty on coal brought into London (with the addition; 
of between 11,000/ and 12,000/ for wine duties) produced in the year 
1869 a net sum of 193,855/, which was paid into the Bank of England 
to the credit of the Treasury to the account of the Thames Embank- 
ment and Metropolis Improvement Fund. The City’s fourpenny coa; 
duty produced a net sum of 62,6844 which was applied in paying 
interest on loans for Cannon street and Holborn Valley improvements, 
and in meeting bonds falling due. The London coal tax took more than 
a quarter of a million sterling out of the peckets of the consumers of 
col in the year 1859. 

During the week ending July 27 the imports of the precious metals 
were :—gold, 459,554/; silver, 141,244 The exports were — gold, 
1,112,029/; silver, 338. 338,334. 
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ae ste a 
=f - . ‘ i ? 
Mast , ; Mining Share List 
33 nos 
Bae Che Economist’s Railway and g 
et sae THE LATEST OFFICIAL PRICES ARE GIVEN. 
$. > eon 5? sg OL Le aes ee :| 
Fai: tye. ge || Bo. of 34 3 5} 3 Shares) 2 =| 27 Name of Company. z 
ines 2 i Shares| 2'27 Name of Compar . = Bales 
bs S is \ .* aa AND STOCKS. S or —~ es 3 Sine 4s 40, 8 
f ; : eo ' ; <i Name of Company x. 3} a —— | ee —— citeaihes 
R x Aes S 5 . ee ee 
* : ‘ iia; F< & Stock 100 |100 | Bristol and Exeter ..escopee-eeseeeee| 7 } AT FIXED RENTALS. 20 Antwerp an Rotterdam .........' 10 
tls g7 23h ft { Brock|100 OO [Caledonian .»-ccorerneessresveoveorer | 174 Btock|100 |100 |pirkenhead scccsvsssvscvsssserseeseee| 914 Bahia and San Francisco, Lim., 
3 ° 3 F. $4 a * Stock 100 100 Cambr ie ..ccocceserecceseersesseseeers 3} 2102|100 1100 ' Do. 44 per cent. preference ee 4 5 guaranteed 7 per cent seereees. 17 
ee . : : 4 ; i i 8448) = 2° iCornwall ...-- eeeecseseece Seveceecceces ee Stock! 100 100 ‘Bucking hamshire ss 94 87 20 Belgian Eastern Junction......... pt 
Fea Bee 8 cock |100 /100 |Dublin and Belfast Junction ... Stock| 100 |100 d Holyhead "| 56 B.Ayres,G.Southern,g7 pc Lim| 2% 
é By. { é toc’ \Chester an oly . 20 
w- $3793) 20 | 20 \East LONGOR.cocesceeesecserensseeeeees Stock’ 100 100 wa] aaeeee Central Argentine, guar. 7 pr ct} 26 
an? Son ve { Stock |100 /100 |Glasgow and South-Western ... = Stock|100 |100 | 115 oo Dunaburg & Witepsk,Limg.5pe| 27 
‘3 : ae ete { Stock |100 }100 |Great Eastern, Ordinar~ Stock.. - Stock|100 | 100 \Clydeedale TUNCHOD recccresrereee| “SOO” 6 Dutch Bhemish sovcorseesewvene} 20 
F 4 3 ye ta  % en | = ~~ oot a thes Stock) 100 a” | Dundee, Perth, &Aberdeen Junc. a 20 rere nes - 
Mai ated ae Stock Inshire, gua. 6 pr cent Eastern of France 
o ei that < Great Northern .....s0cereereeees 4 10160) 25 | 25 on a feat... ae " Great Luxembourg... 10 
4 ; ots . 4 | Stocx |100 |100 Do, A ok seerenneeneesseeeeees] 973 Stock|100 |100 |g Eastern, Newm. &c. 5 pr cent| ***’** 30 Do. Obligations - 
et iaergs | seo |100 Ieee poumen bs Western | 10t Stock|100 |100 |°sy Rest Anglican B, ¢peprfl “= 20 | D0. dOvcvmennenrvecerenn)_ Ub 
Paes 4.6285 A Stock Great Southern = 2 Stock|100 |100 | Do. C, 7 percent Preference...| +*-"" 50 berg-Czernowitzg,g.7p.c.L.| 14 t 
aot st) s ast Stock |!00 |100 |Great Western—Original.....--.| 57 Stock|100 |100 | Do. No. 1, 5 per cent. stock ...| 1°? Mexican, Limited .,,....0ssve| 9 
als 2a gear” Stock|!00 |100 |Lancashire and Yorkshire.........| “95 Stock|100 |100 |g Western, W.Midland, Hereford| :**:** - Namur & Liege gua. 14f per ann| 
j gay Btock|100 100 |London, Brighton & South Coast) |, 14000) 50 | 50 |etult and Selby ssvcecscssessserveeve} LEE 16 | 20 Suar. 6 per cent Pref...a.| 9! 
te 4 : $4 ee se. Stock|100 |100 |London, Chatham, and Dover... il Stoeck|120 |100 Lancaster and Carlisle ........000 10 Northern of France ....ce..00..1 * 
mig | bee e? Stock|100 |100 | Do Metropolitan Ex, A -..e-+| 155 Stock|100 |100 |Pondon and Blackwall ...0.....| 9° N. Rail. of Buenos Ayres g.7pc| 
2 ew cies =. i Stock|100 |100 |London and North-Western......| “o/, Stock|10C |100 |Tondon and Chatham 4} prcent| “,** 10 | Do. Deferred ..r.ccccccccccereoveel 
Mid FEES” Sees ie lene Cnn ed Btock|100 |100 |Pondon and Greenwich.....s..| Ottoman (Smyrna to Aidia) ...| .° 
ied sete. Stock 100 |Manches., Shef., & Loncolnshire) Stock|!00 |100 | Do, Preference..eersveeverseeseeee| “a7t 20 |Paris, Lyons, & Meiiterranean..| *” 
> 4 fet es i, Srosk|100 | 40 | Do. NewW-seserverervsnmreenennensees| * Stock|100 |100 |rondon, Tilb: dSouthena| 94 20 |Parisand Orleans sesso.) 28 
Ei rem ee e, ¥ Stock 100 100 Metropolitan.....c.ccccsesessereeeeeees Stock 100 100 A urys oe 4 per ae eeeeee 20 Recife & San Francisco (g. 7 pe) 15 
CORR SES Dae Stock|100 |100 | Do, Extension .......seccsssseseses 100 |100 — site 100} Do. 0 pacts | 
a '% Ee “ & 4 Stock) 100 |10¢ Metropolitan District....ccssesee+ss oo ae 54 54 ao “Buxton, & Matlock eoecee 20 Sambre and Meuse sahil 6} 
re S ~ ae + 5 ‘ Btock|!00 [100 |Midland....cc.ccccccsecsomersereeseeres 92 Stock 100 |100 Midland Bradford eee 10 Do. 54 per cent Preference ... 9 
Umeda ee Stock|100 |100 | Po, Birmingham and Derby...) >. 50 | 50 55 20 |San Paulo, Limi 7 20 
a4 a, 3 33 16862 Northern and Eastern, 5 pr cent 0, ted, guar.7p c| 1. 
a : ; et mers oo 100 (North British .-.svesse-sssssosees-v+| 17 5391) 5° | 50) Deo. 6 per Cent sccccrcererseserevees li. 20 |@. Austrian o-Venetn tl 
Mas, | alan 00 }100 | Do. Edinb., Perth, & Dundes.) 155 Stock|100 |100 \North-Western A ref 5 pe| +12 20 | 20 | Do. Obligation cecescersessoees| oot, 
a So of set Stock|10@ |100 [North Eastern Consols.....0+-+| 1163 Btock|100 100 |Notting &Granth Bie &Crel| 9% 20 |Southern of France 24 
Bese ge Hee aes. Stock}100 /100 |North London ...... 8 22800] 25 | 25 |Preston and Wyte sosccsscesesevue| 92° 20 | 20 Turin and SAVOMA sccseccssseccesee) 2 
4 eee es, 30000] 10 Sf ewe Stock|100 |100 133 8$| 8f\West Flanders... 9 
3 . Stock 100 00 59 100 Royston, Hitchin, and Slepreth 133 10 10 POCO e eee eee eeeeees 9 
2 She id Steskliee +4 —_ eee in 114} Gress: : a Shrewsbury and-Hereford....| 133 ote oe 54 per cent, Preference onl 93 | 
= . : j ee cts © . Sees eeeeeeeereteseseteeesseres -W. 0 rance.. 
Bae | ee 2860) 10 | 10 || Do New 101 shares ..--.eve-reee | “co Btock|100 |100 \gouth Stafiordshirecsccsusceccec| ‘1 
a3." +4 Stock|100 |100 | Rhymney .cc.ccccesseesereereereeseeses cli Stock|100 |100 South Yorkshire and River Dun 106 BRITISH MINES, =f 
~~ = 1 : Stock|100 |100 Shropshire Uno....cccccccscccescsese 44 Stock 100 |100 Do4 per cent guaranteed...... 84 5 5 Assheton, Limited...... eo . ' 
ae os th Stock|100 }100 |Sonth Devon ..c.ccrcescosserserseees Stock|100 {100 | to 5 ner cent guaranteed...) 1°5 2| 2 \Caegynon, Limited...) 1 
‘ . Stock|100 |100 66 100 |100 per cent g mae i 
’ 4 “| i Suvath Eastern .....cccoccoccersseseses 105 Stock! 50 Z Vale of Neath .ccccccccccccccceccccee| ****** om 9% SRRIUIIY caciaviseniuesthsrmesianads 
a a Stock|100 |100 Do. Preferred seoccovsseee seoree] 39 Btock| > {200 Victoria Station, Pimlico ......... ——e soe , 934 /Clifford Amalgamated coqvounctd om 
; ; e Stock|100 |100 | Do. Deferred .revere severeeeverses) 314 Stock|!00 1100 West Cornwall..ecessecsssssseseeneee| OFF «| 1 |Devon Gt Consols (Tavistock)..| “), | 
me ae 15000) 20 ) 20 Staines, Wokingham, & Woking) ,-) 3200) 20 | 20 | West London, Class A onseve we | 2§|/Drakewalls ..........0.-+. apd 
b : : 5 ers 3 Stock 100 100 \Tatt Vale SESE Re COREE TELE ESE RETRO SET Ee . Stock|100 100 | Wilts aud Sumerset scores eee 265 East Bassett (Illogan) . | 
¥ Piss: ; ‘2 23270) 10 | 6 |) D0. C semvsrssnssesossseesensnenersniee 5 Poe ** | 23|East Caradon ...... 5 | 
| : ¢ eat Stock|100 |100 ‘Waterford and Central Ireland..| ****** eo DEBENTURE STOCKS. eee | 3§\East Carn Brea .....0..0. _ oa. 
mi . se PREFERENCE SHARES eto 00 = Great Eastern ..s.sescssseseresseseres| M4 oe & ae oa saveveenecnseversenveres] gt | 
ae z > < . ‘. &8 j | Do A Peer emeeerereees eer eeeeeeetens | oe 8 VELL secccsscceseresssscseseeees | 
AS Sarak Pes See TNeS 260 [Drtatel and Beater menceorsescorrs) |] Stock /OS 1200 | Do 1067, redeemable cxecsrsenees| 2OCb «» | 72 |Grambler& St Aubyn(Gwennap)) “7 | 
ed .¢. 2 tock |100 |100 |Caledonian 10% 44 percent.....00| ~* Stock!100 |100 |areat Northern scsscecesesoveeeee 99 4 | 4 |Great Laxey, Limited cesses | | 
: ? ; ies om > Sean Seen cent) 137 Biock 100 ao [Great Western........c.cserseresers oa ee | 13 /Great South Tolgus .....cssesors “3 | 
: : — So aes h wy LOCK. -sereeeee) Steck N steceeeescereeres L eee 40 G sone | 
: "680) 64) 64|Cork and Bandon 6 per cent...| =~ |} Stock|100 |100 |, bowie and Vorkshinerccc,| 98 wt | 10,|Grenville svececeeonrcs| 2 





Stoex|100 |100 | Dundee, Perth, & Aberd. June. 
Stoca}100 |100 
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Glasgow & S.-W. guar 5. p cent! 5" 


Stock/100 |100 |Great Eastern, E. C. Ext. No. 1 102 
Stock|100 |100 | Do. No. 2 oes ae 
Btock|100 |100 | Do. 6 per cent Preference ..., 117 
Stock|100 [100 | Do. Eastern Union 4p ¢ guar.| ****"* 
A Stock|100 {100 | Do, Norfolk 5 per ct Ext. 1846) ****** 
rae Stock|100 |100 | Do. Great astern 5 p ct Pref.) **""" 
a Sj Stock|100 |100 | Do. E. U., Harwich 4 pe shares| ***"** 
Ra. : Stock|100 |100 | Do. Woedbridge Ext.4prcent| ***"* 
ea | Stock|/100 |100 |Great Northern, 5 per cent ......| “***"* 
a Stock|100 1100 | Do. 5 pc Redeem. at1l0pep u io 
im” : Stock|100 (100 | Do. 44 percent do scene) 
ice Stock|100 |100 | Do, 5 pr ct do. at 5 pr ct pm...) “**""* 
it Stock|100 |100 | Do. Leeds, Brad., & Hal.6 p c| ***** 
Stock!100 |100 |q@t South & Wst. (Ireland) 4 p c| “37* 
Stock!100 |100 |G@t West. Joint RentCharge g 5pc| 457 
¥ ee ‘1.0 | Do. Consolidated Guaranteed... 193 
vat, 456600/100 100 | Lancaster and Carlisle, p ent} 1334 
¥ Stock | 100 100 | Lancashire and Yorkshilyé> ct 
: St0ek|100 |100 | Do Barnsley ..e--s-vessereereeeee «| 1355 
Pa Stock|"00 100 | Do. 6 per cent (E. Lancashire 191 
oe St>ck!100 |100 | Do.4¢pce(BlackburnPurchase)| ~*~ 
Le Stock/100 |100 | London and Brighton, 5 perceat 
Hf . guarantee Stocit No. bo...) 7" 
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vas Stock/100 |100 | Do, 6 per cent do....0 -seecceree| 
ze Stock}i00 |190 | Do. 5 per cent do No. 4 ........ 
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ondon & 8.-Western, 7 per cen: 
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De. cent. SOO COTE Ee ORTHOSES 
Do. Skeenate 6 per cent .., 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do. 44 per cent redeemabie.... 
Do. 44 per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 
North British S08 SOE SEEECESC CRO ROC Ee 
Do. E. & G. 4 per cent 8. & D. 
Do, No. 2, 5 CONE .rercecveee 
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Do. 5 per cent do No. 2....-00.00) * 


7 v cent. Preference Stock veer 
4 per Cent 1359.......c0cecree| * 


Manch., Shef., and Lincolnshire| ~ 















\London, Brighton &c. ..secorseee| 90 ove |1708/Her0d’s-FOOt sesecesssvsesveeererneee| 









Stock |100 |160 Do 101 LlOs|H } 
perpetual ...cccce salient eee INYSton DOWNS.......ceeeereeeseees i] 
Stach ee ~ Lendon and North-Western......| 99 cn 13) Margaret (Uny Lelant)....cs:s0e» t 
et {100 100 |London and South-Western 98 coo | 44¢|/Marke Valley 200... cocceccessseseess 
Stock! |Metropolitan D . wre | 5941NeW Setot.ccsecce.cvcsscccnsseeeeeers | "7" || 
Sto 0 lion Midland. ove | B48) North Roskear.secscsesssscsseessesees! 9) || 
Stock ae a4 DO weave eee | 718|/Nozth Wheal Crofty ...ces-sescsess| if \| 
: 1100 100 DDO ccocesceccescecns ce 2 2 |Penrhyn, Limited .... . oI 
Stock |100 100 nee — E. P. and D. B... eee * weed Lead | | 
aoa Nort! LETT ccccccccccccccegecovene ene BEB .cocccccerees 2 
—- ive ialicaoteeee ata v.» |2068)Providence (Uny Lelant) sssnsu| 8 
Stock 100 199 |North London ... s....0eessesseees eve ie Caradon (St Cleer)...oree. ” | 
Stock |100 |199 |South-Eastern perpetual ......... oe | 888/South Condurrow svessersessereeees| 934 | 
1100 a pp Sines i i] we | 18§/South Wheal Frances (Illogan)) “ "| 
Stock | 40 Do do 1868 ....... Neeieeieaenes a 20) ooo | 44 [Stray Park ..cccoccccccsscscoeseersees “3 


3 | 38 |Tan-yr-Allt, Limited .......+00000 
eee 9 |Tir Croft Oe 624 | 
43) 44) Van, Limited .:.....cseceeeereeeee 
12) West Bassett ([llogan) ....-0.0:0+ =i { 
wee | 28j|West Caradon (Liskeard)... 53° | 


-. |100 |109 |. BRITISH POSSESSIONS. 
809900100 11009 |Atlantic and St Lawrence .,..... 
Stock|100 {1900 | Do 6 pr ct. Sterl. Mort. Bonds 
... | 20 | 29 |Bombay, Bar. & C, India guar, 
Stock|100 [100 | Do. Extension.......cccccssesscees 
Stock!100 |100 Do. debentures........ eee 
15000 10 10 Do. do SOOTHE DD ee eereeeneseeeeeees 
... |100 |100 |Buffalo and Lake Huron, pref... 
Stock|!V0 |109 | Do do 52 per cent. Bonds...... 
Stock|100 |199 [Cape Town and Dock 6 p eguar. 
Stock|100 |;gy |Carnatic, Limited. guar. 5 pr ct. 
Stock! 100 |199 |Demerara, 7 pr. ct. perpet. pref. 
Stock 100 |109 |Eastern Bengal, guar. 5 pr cent 
Stock|!0O j100 | Do. debentures....,...cceresesseeee 
Steck luv 100 East Indian SPOS e Pe LEEDS eeeeeseeeeeses 
Stock|100 |190 | Do. 5 p ct debentures, 1869-71 
Stoch|!00 |1900 | Do. 5 per cent. do., 1870-71... 
Stock|100 |10 | Do. 5 per cent. do., 1870 ...... 
ee |Lvv 100 | Do. 1g per cent do., 1872 ...... 










eee lu est Chiverton SOCCER EHET ETE Pe Oe 125 
400 oes 474 West Wheal Seton. cocceceocevceeeee a0 
ee | .5¢}Wheal Bassett (Illogan) sss 
eee | 20¢/Wheal Buller (Redruth).-..-.+0++ 
. | .8 |Wheal Mary Ann (Menheniot).. 
) ove 584 Wheal SetOD.coccccccscorserseeseserers 
.» | 114/Wheal Trelawney (Liskeard) . 
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2 | Alamillos, Limited .....++-s-+sese 
1 |Almada and Tirito Consolida 
Silver Mining, Limited ...... 
§|Anglo-Argentine, Limited. ..... 





2:/Australian United Gold, Lim... 












7 Cc. ‘peer eceeeesereecenesessere® 
2 Capula Silver cosnsnesesonsensoenseses 
5 |Chontales Goid&Silver Mining, 













Stock|100 |100 | Vo. Equipment Mort. ‘ 5 |Colorado Terribie Lode Mining,! 5 
ee | 45 KATIE, inne senactininocanstiantece Limited ...+ererceereereeseeeneres| If 
BLOCK 100 luv Do. First Preference Bonds eee 164 PO wensnceecncnernenenserencrseree® 2 
Stock!100 |jyo | Do. Second Preference 148|Don Pedro, N. del Rey +++ +) 
Stock 100 |100 Third Preference Stock. 1ds\Eclipse, Limited ..+....eveer+ss+++* 24 | 
Stock 100 |jg9 | Do. Fourth Preference Stock. 2 \FOrtuma..ccccrerrsser-ooreersesereesere| 5 | 
23878) <v | 12 |Great Indian Penin, guar. 5 p ci 1j/Frontino and Bolivia Gold Lim) 5 
45655) 20 6 Do. do, SOOr ee eee rR ee ces ees eeseetee ses 20 |General Mining Association, L. ¢ 
Stock 160 |10y Do. New Oedrowccececcoosesccososees 23s Kapunda socannarsapennonansssenereeee® 4 | 
scuc.|00 1199 | Do 4 per cent Deben. Stock... 3B [LAMAPES cococcerereceeresseeseeeee $| 
Broct {LUG (199 |Great Sth. of India guar. 5 pr ct Lusitaniar. s.rccerssserserrennmer | 5G) 
1sy 00 204 20$| De guaranteed 4; per cent .., sd 


Stock|100 1y9 |Great Western ot Canada, Share. 
Stock 100 j199 | Do. 6 per cent Bonds 1873 .,, 
« [100 /190 | Do. 5$ per cent. 1877-8 ......... 
400 |100 |Indian Tramway, L. guar 5 p ¢ 
Stoca/i00 |100 | Madras guaranteed 5 per cent... 
Brock|i00 [190 | Do. 4% per cent ccseccsccecseccoees 


iv6s4) 50 | 50 |Melbourne and Hobson's Bay .... 
ee j100 1100] Do. 6 per cent. Bonds............ 
-» j|100 1100 | Do. 5 per cent. Bonds............ 
Stock} 100 |100 ee Canada,6 pe. ist pf Bus 
Biock|ivu |100 |Oude and Rohilkund, guar. spe 
Brock 00 \L0u |Scunde, Punjaub, & Deini, g Spe 















15 [St John del Rey .s--+--re-reree 
4 \Sweetland Creek Gold, Limited. 
1is\Taquaril Geld Company, Lim. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
uce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BuLt, September 14, 1850, 





USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 


JUNVILLE'S OLD IRISH WIISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 18¢5, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


KINAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Meda). It 
is pure, mild, mellow, Welicious, and very whvuiesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


a i _ 
LLSOPP’S PALE OR BITTEK 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to privatefamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
curedin Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers .on “ ALLSOPP’S PALE ALE" being 
specially asked for. 


’ > TQ 
(;ABRIEL S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSRS GABRIEL, DENTISTS, 
64 Ludgate hill, London, 


GABRIEL'S 
: WHITE GUTTA PERCHA ENAMEL, 











For stopping decayed teeth; renders the tooti sound 
and useful, and prevents toothache. Price 1s 6d. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay Price 5s. 

Will stop six teeth. : 
GABRIEL'S CORALITE TOULH PASTE, 

For cleansing and improving the teeth, and imparting 
& natural redness to the gums. Price 1s 6d. 
GABRIEL'S ROYAL DENTIFRICE, 

Tves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 
GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled tor its agreeable properties 
price 5s. 


A ceeineestesttntttst tt 


CENTRAL-FIRE BREECH-LOADING REVOLVER, 

As exclusively adopted by Her Majesty’s War De- 
Partment, of the finest London Manufacture, and 
ented, Sole Manufacturers by Special Steam 


ery. 
ADAMs'S PATENT SMALL ARMS COMPANY, 
ee London, W.C. 
3 AMS, Managing Director. 
Cannes to =? War — . . 
ey esigned for ve by 
Colonel Boxer, K.A., Chief Superi.tendent of the Royal 
F Woolwich. 
atte articles on the recent competitive trials 
Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Dany Te.ecrarn, October 22; 
22; Patt May Gazette, October 


the Service ‘54 


oe £8." 8 
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LIEBIG COMPANY’S EXTRACT 


OF MEAT. Amsterdam Exhibition, 1869 First 
Prize, being above the Gold Medal. Supplied to the 
British, French, Prussian, Russian, Italian, Datch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—* But there isa difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrae s, that LIEBIG COMPANY'S 
FXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterdam, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

_Caution.—Require Baron Liebig’s, the inventor s 

signature on every jar, and ask distinctly for LIEBIG 


COMPANY'S EXTRACT. 
a > 
PRE FLEA-KILLING SOAP FOR 
DOGS, so strongly recommended by the Judges at 

the Crvstal Palace Dog Show, 1870, is NALDIRE’S 
TABLET. This medicated soap destroys insects, re- 
moves all unpleasant smell, and greatly improves the 
coat. Price 1s, of all Chemists, and of Barclay and 
Sons, Farringdon street. 

N.B.—Beware of low-priced imitations, which are 
worthless. 


yy » 
pA RTRIDGE AND+COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, *‘cheap stationery * can be supplied at prices 
considerably lower than any other house, as P. and C, 
being paper makers’ agents, purchasing “ direct from 
the mils,” are enabled to supply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 






per cent. 
NOTE PAPERS ANDENVELOPES. s d 
Super thick Cream NOte .....e..ceccererseees Per Ream 4 0 
Extra super thick ditto. ...cccsccccscscccssscscscecccscess - & 6 
Patent Straw ditto.....0..cccccsccessees uannveoe connie’ S © 
Large blue commercial ittO ...........0.00-000 eccoeese & 0 
Timted lined India note, 5 quires for 1s 6d. 
sd 
Superfine Cream laid envelopes ............ Per 1000 4 6 
Large Blue commercial ditto ........0.+0. ecccccoscecs - £6 
Or 20,000 for £4. 
Buff colour (for circulars, &C.)........0.ess000s nmuw & ¢ 
Or 50,000 for £6 178 6d. 
Foolscap Official .......c0-seseesees dthiintodpoes 10s 6dand 15 6 


50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to is per 100. 
Polished steel Urest dies, engraved in the best style, at 
5s each. Crest and motto, 6s 6d. Monogram from is. 
Business or Address dies from 2s 6d. 

An illustrated catalogue, containing full description 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &€., &., post 
free. Established 1341. 

ECISION OF CHARACTER.— 

See Economy oF Lirg.—(‘* My Library,” Vol. L. 

}tINDECISION.—See Economy oF Livse.—(‘*My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Ecoxomy 
or Lirz.—(“ My Library,” Vol L) 

RUDULPHE, the Young Aspirant—See Patient 
Boyrs.—(‘* My Library,” Vol. IL) 

PATIENCE 18 GENIUS.—See Patizyt Bors.— 
(‘My Library,” Vol. IL) 

Ward, Lock, and Tyler. 158 Fleet atreet. 
Price zs 6d, printed on tnted paper, nandsomely beuud 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
** Economy oF Lire” and “ Patient Bors” (two works 
which inaugurate ‘MY LIBRARY”) are admirable 
adapted to stimulate youth to exertion and awaken to 
them a laudable ambition * * * “that the *‘ Economy 
OF Lis’ is an invaluable practical Guide for youths. 
* * * “that the advice and illustrations and reflections 
given make it a multum in of ‘moral instruction 

Ward, Lock, and Tyler, 158 Fleet street. 
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HEDGES AND BUTLER, . 


155 REGENT STREET, LONDON, and 
i 


30 King’s road, Brighton, 


commensurate with soundness, to the most récherch’ 
aoe a esteemed vintages. | Ne es ey 
nes ueurs on application. ginally esta- 

blished A.D. 1667, 
Claret......at 14s, 18s, 20s, 24s, 20s, 368, to 84s per doz. 
Sherry ...... 24s, 30s, 368, 428, 488,to 60s ., ,, 
Champegne 36s, 42s, 488, 60s, 668,to78s . ,, 
i asinsanin 24s, 30s, 363, 42s, 48s,to 603 ,,  ,, 
Old Pale 

Brandy.. 48s, 60s, 72s, and 84s ow 





(jUTLERY, WARRANTED. — THE 

most varied assortment of TABLE CUTLERY iu 
the world, all warr.nted, ison SALE at WILLIAM S§. 
BURTON'S, at prices that are remunerative only be- 


| ! Carvers 
The blades are all of the | 2able | Dessert 








Importers and Bottlers of the Pure Wines of France, 

Germany, Spain, and Portugal, from the lowest pric: 
WILLIAM 8S. BURTON, Farnisning Iroumonger, 

by appointment, to H.R.H. the Prince of Wales, sends 

a Catalogue, containing upwards of 700 Lilustrations of 

his unrivalled stock, with lists of prices and plans of |\ 

the 20 large show rooms, post free. 39 Oxford street, |! 


W.; }, 14,2,3, and $ Newman street; 4, 5, and 6 


cause of the largeness of the sales. | 
as er 
finest steel. 1 Kaives.) Knives. Pair. 
Per Doz, sd! sd s a 
34-inch ivory handles ......... (4 | 1 6]:8 
B$ dO DAlANCE  ..e.cccccesceccece 15 6} 2 6 5 
4do GP: cseseine | 22 6] 16 6 & 9 
4-inch fine ivory handles ...) 27 21 7 6 
4 do extra large ......-.+..0++| 30 22 8 
4 do finest African ivory ...| 34 27 12 
Do, with silver ferules ......... 42 35 13 6 
Do, with silvered blades .| 46 53 13 6 
Nickel electro-silveredhndls., 23 1g 76 
Silverhandles,of any pattern} 84 ot 21 
Bone and Horn Handles—Knives and Forks per Dozen. 
White bone handles............ 13 6; ll 3 
Ditto, balance handles ...| 23 | WW a 
Blackhorn,rimmed shoulders} 18 | 15 6 4 6 
Ditto, very strong rivetted 
BEBO, cccctevesssvecsussces 12 6} 96 3 | 
| 





Perry's place, and 1 Newman yard, London. 


RUPTURES—BY ROYAL LETTERS PATENT. | 


WHITE's MOC-MAIN LEVER) 


TRUSS is allowed by upwards of 200 Medical | 
Gentlemen to be the most effective invention in thecura- | 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a sofi | 
bandage being worn round the body, while the requisit® | 
resisting power is supplied by the MOC-MAIN PAL) |, 
and PATENT LEVEk, fitting with so much ease and , 
closeness that it cannot be detected, and may be worn | | 
during sleep. A descriptive circular may be had, and |, 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below thw 
hips being sent to the Manufacturer. 


Mr WHITE, 228 Piccadilly, London. 


Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; | | 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post. 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payaole to John 
White, Post-office Piccadilly. 


| 
NEW PATENT | 


ELASTIC STOCKINGS, KNEK 


CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light in texture and inexpensive, | 
and are drawn on like an ordinary stocking. Prices | 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 5 
WHITE, Manvuractvures, 225 Piccadilly, Londoa, ° 


DX EFORL S FLUID MAGNESIA. 


—The medica) profession for thirty years have | 
approved of this pure solution of Magnesia as the be:t 
semedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; anid as the best mild aperient | 
ior delicate constitutions, especially adapted for ladies, | 
cuiluren, aad infants. | 

DiNNEFOKD and CO., Chen:ists, 172 New 
bond street, London, and of ali other chemists through> | 
out the world. : 


JOLLOWAY’S PILLS AND 
| 
| 
| 





@INTMZENY.—Ia these twe preparations arr 
found reliable remedies for all complaints caused by 
clima’e, irregularity, over-exertion, or accident. Inter- 
nal or external disorders are subjugated by these in; 
comparab'e medicines, which never fail to relieve :f 
cure be impossivle. They act physically by removing 
impurities, and establishing regularity of famctior:, | 
extracting all impurities frum the biood, stimulatmy 
every secretion, and causing each organ to act healttr- 
fully. No cisease can long resist the combined action 
of these remedies, which invariably harmonise every 
corporeal functions, and oa the brain reflect a happy 
state of mind, removing low spirits, lassitude, aad by 
pochondriacism, for which they substitute cheerfulness 
and contentment, and render pure our physical aul 
moral being. : 


— 


A CLEAR =e 








Godfrey's Extcact of Elder Flowers has long been 
known for its surprising effect in softening, improvin,’, 
and preserving the Skin, and in rendering the Com- 
plexion clear and beautiful. It removes Tan, Sanburs, 
&c., and all disfigurements, produced by suddeo 
changes in the weather ; cures Pimples, Humours, and 
other Eruptions, and by persevering in its use the 
Skin becomes delicately soft, clear, and smoota. 
Goafrey'’s Extract of Elder Flowers possesses a de- 
lightful fragrance, and is an indispeas .ble adjunct to 
the Toilet aod Nursery. Sold in bottles—Price 2s 9u, 
by all Chemists and Perfumers. 
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BANK OF CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 


voy he mes to issue Drafts at sight on the Bank of California 


an 
Threadneedle 


the terms for which may be ascertained 
street, April, 18 





"|| BANR OF OF 


SOUTH AUSTRALIA. 


ted by Royal Charter, 1847. 
LETTERS of RS of CREDIT and BILLS issued upon 


Adelaide and the principal towns in South Australia. 


Drafts negotiated and collected. Money received on 


deposit for fixed periods, the terms for which may be 
ec. at the Offices of the Bank, 54 Old Broad 


1 


i 


| 


WILLIAM PURDY, Genera! Manager. 


ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 

Loxpow Mayacer—W. H. Vecher, 32 Nicholas lane. 
Banxers—lI/ndon and County Bank. 
BRANCHES AND AGENCIES, 





Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yokohama. Saigon 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 


| receives deposits for fixed periods, at rates varying 


with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2.925.000.) 
Branches at Smyrna, Bevrout, Salonica, and Alexan- 
dria; and encies at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 


| drawn on those places, and undertakes the negotiation 





| 


| — such as Cotton, Wool, Silk, 


of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also exeente orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
Madder roots, 

alonea, Opium, Grain, &c. 

Tcurms maz be ascertaixed on application at the offices 

of the London Agency, No. ¢ Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 





7 
73 E AGRA .BANK (LIMITED). 
ESTABLISHED IN 1833.—CarrTaL, £1,000,000. 
Fizap Urrice—Nicholas lane .Lombard street, London 
BANKERS. 

Messre Givn, Mille, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Branxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dees not fall below 
£100, 

Derostts received for fixed periods on the following 
terms; viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Bixxs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLes axp Pcavnasns effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Int*rest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 

mo vey agercy British and Indian, transacted. 

J. THOMSON, Chairman 











THE ECONOMIST. 
THE NATIONAL BANK OF 


Lendon office, wee ao ‘Lombard street. 
Noties is hereby given, that the Rate of Inte- 
rest allowed on its with the National Bank of 
Seotlandat this office will be FOUR PER CENT. from 
this date until further notice. 
July 28, 1870. JAMES MILLN, Agent. 


THE LONDON pOINT STOCK 


Notice is herebv i as the Rate of Interest 
allowed at the Head Office and Branches of this Bank 
on Deposit, subject to seven davs' notice of withdraw al, 
is this day advanced to FOUR PERCENT. per annum. 

J. W. NUTTER, General Manager. 

5 Princes street, Mansion House, 

28th July, 1879. 


((HARTERED MERCANTILE BANK 
of IND'A, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up cavital, £750,000. 
Reserve fund, £159,000, 
Covrt or Drrecrors. 
George Gorden Nicol, Esq., Chairman. 





Donald Larnach, Esq. David T. Robertson, Esq., 

James J. MacKenzie, F'sq. ex officio. 

James M. Robertson, Esq. | Edward James Daniel, 
laudius J. Erskine, Esq. Esq. 





ANKERS. 
Bank of England. London Joint Steck Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
tn connection with the East, on terms to be had on 
application. 

65 Old Broad street. London, E.C. 


TE 
(\HARTERED BANK OF INDIA, 
) AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Threadneedle street, 
Lonvon. 
Incorporated by Royal Charter. 
Paid-np Capital ....0.00.-ccce-seee 

Covrt or I)rrEcTors, 1870-7 . 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. | Thomas Lancaster, Esq. 





James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 


Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy and sell, and receive forcollection 
Bills of Exchange payable at the above-name 1 places ; 
issue Letters of Credit; undertake the Purcnase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Wellington, 


Otago, &c. 





Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland,—Branches and Agencies at— 














Arrow. Lawrence. 

Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. ' Teviot. 
Clutha-Ferry. Napier. Timara. 
Danedin. Negaruawahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth, | Wait.huna. 
Greymouth, Oamaru, Wanganui. 
Hokitika. Palmerston. Weilinzton, 
[nvercargill, Picton. West Port. 
Kaiapoi. Queenstown. Wetherston. 





This Bank grants Vratts on any of the avove-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 








B N kK fixed periods, on terms which may be learned on appli- 
sahinniall by Royal Charter, 30th August, 1851. No. 50 Old Broad street, London, E.U., Aug., 1869. 
| Paid up capital, £1,500,000; reserved fund, £444,000. 
¥F DIRECTORS. yr ’ 
| Cs EE Denncrons. AUSTRALIAN JOINT STOCK 
Dervury-CuainmaN—James Walker, Esq. BANK, 18 King William street, £.C. 
George Artuthnot, Esq. Alexander Mackenzie Esq. Paid up capital, £434,656. 
Duncan James Kay, Esq. | Lestock Kobert Reid, ksq. Lonpon Boarp. 
John Binny Key, Esq. W. Walkinshaw, tf sq. James Henderson, Esq. 
Cur Manacer—Charles J. F. Stuart, Kay. James Macgregor Mackay, Esq. 
Sub-ManaGER—Patrick Campbell, Esq. Paul Frederick Morgan, Esq. 
| ~ Bankers. John Christie, Esq., Manager. 
Bank cf England, Union Bank of London, Banking business of ali kinas connected with the 
i Bank of Scouiand, London. colonies is transacted at the London oftice, where Letters 
| The Corpcration grant Drafts, and negotiate or | of Credit and Drafts are grauted on all the chief towns 
collect Bilis payable at Bombay, Calcutta, Colombo, | in Australia and New Zealand, as well as on the head 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- | Office and brancnes of the Bank, viz.:— 
bourne, Point-ve-Gaile, Shanghai, Singapore, Sydney, New South Waxgs. 
and Yukobama, on terms which may be ascertained oyaner (Head | enters Morrorundi 
| at their office. They also issue Circular Noves for ce) Tenterfield Hay 
the use of travellers by the Overland route. West Maitland | Mudgee Deniliquin 
| “"Phey undertake the agency of parties counected with | Armidale Singleton Araluen 
India, the purchase and sale of Indian and other | Braidwood Yass Forbes 
oan, the custody of the same, the receigt | Goulburn Newcastle Taree 
Interest, Dividenos, Pay, Pensious, &c., and the | Wagga Wagga | Muswelibrok | Grenfell 
efecung of Remittances between the avove-named | Sathurst @ | 
pebucncies, ° 
‘Lhey aiso receive Deposits of £100 «nd upwards | Brisbane Bowen Mackay 
for fixed periwos, the verens tor wi tor which may be ascer- | Ipswich Clermont Toerneville 
tained on application at the Maryboroug ‘oowoomba 
oe 10 tw 3. Saturaays, 10 to 2 | Warwick Gympie 
Ricans Dureaaneedie street, Londun, 1870. JOHN CHRislikt, Manager, 
OL 
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Me LEWIS AND SON, 113 
Strand. — The Lewisham 
Writing, Arithmetic, Bookkeeping, and a 


Taught for upwards of 50 years by Mr 

inventor and first teacher of dens wosk dean 

only infallible systems, ensure perfeciion after a eS 

a ae ; Persons unable to take 
essons; may (obtain nventor’s works 

instruction at his only institation,113 Strand. for sett. 


kDUCATION IN GERWANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bont. 
on-the-Rhine, founded in 2847.—The Principal, Herr 
THOMAS, pre; ares Gentlemen's Sons for the heat 
Civil Service, and Mercantile pursuits. German and | 
French are constantly spken in his aa 
where the comforts of an English — are 

by an English lady (Mrs Thomas). The bi 
ferences given.—Apply to Herrn Director 
Heer Strasse, Bon-on-the-Rhine. —Frequent escorts 


EDUCATION. —“QONE YEAR'S 


Good Schooling" at the English and Conti 
Colle Harrow (close to tne station), i 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any busineas, a 
— finishing instruction in a highly recommended 
oarding school, of limiteu number, near town. to be 
perfected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-w: 
masters. Younger boys, to be prepared for punlie 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymna-iam and a splendid cricket tieid, close - 
the house, which \atter is replete in all its appointmen 
Highest references as te liberal board, kind poe 
excellent health, and first-class progress of the pupils, 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, | 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for bouks and 
stationery, and for tuitionof dancing, drilling, singing, 
and brass band instruments. 1Us per quarter are the 
—~ extras. Established 1857. Address Dr VELLERE, 
arrow 


OMAS 








Pablished Monthly, price One Shilling, 


THE FLORIST AND POMOLOGIST: 


A Pictorial Monthly Magazine of Fiowers, Fruits, | 
and General Horticuiture. 
Conducted by Robert Hogg, LL.D., F.L.%., Thomas | 

Moore, F.L.%., and William Paul, F. 'R. 1.3. ‘supported | 
by a staif of able contributors. 
Beautiful Coloured Plates of New Flowers and Fruits. | 
By Walter Fitch, James Andrews, and other 
Leading Artists. 

The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice, | 
new plauts or tlowers for description or criticism, &., | 
should be addres-ed to Mc Thumas Moore, Botanic 

Garden, Chelsea, London, 5. W. 

Pubiishing Uffice—i71 Fleet street, Lendon, E.C. | 





| 
| 


NEW SERIES. 
| 





OUT-DUOR PLACKS OF AMUSEMENT. 
By E. L. BLANCHAKD. 


SEE THE ERA ALMANACK, 1870. 





T° THE UNACTED. 

By ANDREW HALLIDAY. 

SEE THE ERA ALMANACK, 1870. | 

STAGE IN JAMAICA. 
By GUDFREY TURNER 


THE, PLAYGOER'S | P\ S PORTFOLIO. 
[HE 

SEE T THE ERA ALMANACK, 1870. 

I 


MY & ENTERTAIN 
G SIDE OF THE 


NMENT.| 
By H. J. Bx RON. | 
yHE WRON 
CURTAIN. 


SEE THE ERA ALMANACK, i870. 
By T. J. WILLIAMS. 

; 

| 

i 


SEE THE ERA ALMANACK, 1870. 


ACKLIN: A DRAMATIC) 
*OUVENIR. | 

By PETER BURKE, Sergeant-at-Law. 

* SEE THE EXA ALMANACK, 187). 


| 





ent Ge Seas ees, 
[jNPROFESSIONALS IN INDIA: 


By JOHN DALY BESEMERES. 
at ee en ater THE ERA ALMANACK, 1870. 


()LYM PIC \LYMPIC REMINISCENCES 


By J. M. LANGFURD. | 
SEE THE ERA ALMANACK, 1870 


| 
KAMATIC CRITICISM A 
De eae ae 


SEE THE ERA ALMANACK, 1970. 
ALMAN ACK, 1870, | 


; Pat EKA N. 
the most coup 
DRAMATIC ee OF DATES 
NOWLEDGS 


THEATRICAL TREASURY OF K 
r brougat before the Public. i 
Price Gus Gomee 3 Catherine street, 8 


See oe 
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July 30, 1870.] THE ECONOMIST. : 
ITALIAN COMPANY OF THE MERIDION AL 
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RAILWAYS. : 
| 


| REPORT PRESENTED BY THE BOARD OF DIRECTORS AT THE GENERAL ORDINARY MEETING ~ 











| OF SHAREHOLDERS HELD AT FLORENCE ON THE lith JUNE, 1870. | 
GENTLEMEN,—We have convoked you in an ordinary meet- Brought forward li 78,851,574 19 |} 
\ ing, in conformity with Art. 48 of the statutes, to inform you of | The sslimaianal expenditure for the ananl ae ; ib 
| the state of our undertaking, and present to you an account of year is as follows :— lire. 
the working. You will find in our Report detailed information | Administrative expenses and taxes 2,750,000 
' of the financial situation of the Company , of the progress of the | Interests and amortisation......... 25,700,000 

‘constructions, the results of the working, and of the profit and | Constructions and stores ......... 14,500,000 
Joss accounts. Our financial situation has become consolidated | Divers creditors .......c..-cecceses -- 47,250,000 
by the recent emission of bonds, which have been so favourably minieuns 90,200,000 .0— 
received by the public. The high rates which they have attained on | 
| on home and foreign exchanges is a reassuring proof of the con- Excess of expenditure.............. eienein 11,348,425 81 | 
| fidence of the public in our enterprise. Our constructions have 


¢ se. To meet the outlay of last year, we had counted on a sum of |} 
| been pushed forward with great activity. | $6 millions of lire, which ethan had engaged to ad- | 


Foreseeing a delay in the completion of the Cristina _tunnel | vance to us as a loan, in accordance with the convention of the | 
we have turned the mountain by a provisional construction, by | 18th October, 1868. But for reasons which we have not to | 
which the two sections of the Foggia and Naples line have qualify the Government has not carried out that convention, and 





been united. By that means we were enabled to open the | we have been obliged to procure by other means the resources 
entire line between — a on the _ a a mee — | which had unexpectedly failed us. 
of construction and material amounted to 21,105,177.72 lire.) After having carefully examined the conditions of public eredit, 
Our estimates for 1869 were calculated at 18,250,000 lire. The | our Board of Disceteds dhestes the resolution to iain at the | 
'sum provided for has consequently been exceeded by 2,855,177.72 | close of last year an emission of 131,457 bonds of 500f in gold,. | 
‘lire, expended in consequence of the greater development given to | to be reimbursed at par in thirty years, and bearing interest ‘at | 
our works. The working reeeipts have produced an increase | the rate of 30f a-year free from all taxation. The success of || 
| of 2,124,744.93 lire on the preceding year. That augmentation, | that operation exceeded our expectations ; 1,195,000 bonds were || 
due in a great measure to the extension of the lines in working, | subscribed for, and we were compelled to reduce the demands to |} 
has enabled us to abandon the system of a guarantee at a fixed | )1 percent. In this manner the Company had at its disposal a | 
|| rate for that of a sliding scale, without any diminution in the | pet capital of 50 millions of frances by taking to its charge, for a 
total amount of the receipts and subventions. The liquidation period of 30 years, interest and reimbursement} included, an 
of the profit and loss account leaves a of eee — annual sum equal to 9} per cent. of that same capital. 
Of that sum we propose to assign 3,000,000f in dividend on the | with those resources, our floating debt will be reduced at the 
shares, to be distributed as soon as the Government, according | 41.4 of the current year to less than 12 millions, while applyiag | 
‘to the terms of our statutes, shall have authorised us todo so. | 


; | to constructions in the Budget of th t f 123 
We will now describe in detail the general results, of which a | i Se aie ee ae a oe a + 








- cnn: 





! x " millions for the completion of the Foggia line, and tor the per- 
|! summary has just been given ~ manent buildings of some stations. | 
| FINANCIAL SITUATION. Our Company, having regulated its financial situation without | 
| The sums realised down to the 31st December, 1869, gave the | Tecourse to the 36 millions which were to be furnished by the | 
|| following total :— Government, was sudcenly deprived of one of the principal 
| lice. | reasons for which we had consented to sign the convention of the | 
| 1. Paid on shares.c..cccccccccos-coccosessceceseeeseeeee 99,956,750 0 | 18th October, 1868. Consequently, after having taken the, 
| 2. Subvention, in WOrkKB.........:++e+eseeeeees eben 10,000,000 0 | Opinion of our law advisers, we denounced it regularly to tae: 
s ” Fm Crown lands .......c..ceccseceeee 7,159,930 92 | Minister of Public Works. et 
3. Loans—519,013 of the Com- ire. The construction of the Foggia to Naples line will be shortly | 
pany's bonds .......-.-+.++ 113,136,465 terminated. Among the permanent buildings of the stations. | 
71,489 bonds, Bayard, Roth- which have to be erected, some have been already commenced |, 
schild, and De Gas ...... 3,229,850 and others will be shortly taken in hand. We are actively pur- | 
131,457 Thirty Years’ bonds 10,400,000 suing the liquidation of the accounts with the contractors of |) 
——__———- 126,766,315 0 | works, and we hope shortly to be able to inform you of the total | 
1G, Dleee Meee . ccovcccccccccccccecccccsescccecs cocees 57,046,815 77 | cost of the network now open ~~ traffic. i 
| 5. Unpaid dividends, interests, and amorti- 3 ' 
intiane a soasanes cee 16,070,540 75 CONSTRUCTIONS. 
6. Bintwtory POSGEVE ..00rcccecceecccssccosesesccoeese 1,403,484 84 1.—Works Executed on the Lines Already Opened. _; 
1 7. Resinontiners FOBETVO ..ccccccoscsserereees coeees 14,700,255 37 | 1m the Central Station at Naples we have covered the purt 
_ 8. Reserve for indemnities to contractors for reserved for passengers with a metallic roof, the cost of which 
nn eeecwuuane 2,450,987 98 | has been shared with the Roman Railway Company. We are at 
9. D.vers funds () re 2,430,324 08 | this moment erecting an engine-house and sheds for a goods 


1h Bales of debtor and creditor account «. $3°7199 ox | Mimini a temporary buldiog. for. tho repeir of engines, 
act ________ | and _we have at the same time enlarged the coal-sheds. 
tobe dedner Tt seers vse $49,698,908 41 | OS Sere Seed etanatoy Montesano, and Wowesoetia, At 
ling taka ooo at enetlihment 90,725,619 90 | Bri we hav nana ihe elment oomy, and th 
10,168,255, 11 Hotel, which the Company has built to assure good accom- 
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. . modation for the travellers who choose the Brindisi route to the | 
| Dy Sart pnb to be added— ~~ 0 East. We have constructed swing bridges at the stations of } 
2; Balen of itis eres cen 2.840.069 08 Imola, Ravenna, and Ariano. We have erected an iron-girder || 
|, Inetalmente duc ee ** 39°600.000 0 bridge over the canal of Fano. The bridge over the Miscam || 
| 4. State subvention “rr 94.000.000 0 having been carried away in March, 1869, by an extraordinary | 
| 5. Net working receipts ... oe ras 220,000 0 rise of that river in the environs of Apice, we rebuilt it without || 





| 


a 83 219 08 | loss of time. A flooding of the Arzille also carried away in 
68,688,519 August last the bridge over that stream, and we have since re- 

















Tasks sicnmemiak Gee Gia cunvent cone ....... 851,574 19 | Placed it by a provisional wooden structure. The same s;stem |' 
otal resources for the current year ..... Viai has been adopted to repair the permanent bridge over (he ; 
fh Avielli, which was seriously damaged by a rise of that river. : 
i ) The different resources of the reserve are as follows :— Bepairs have also been effected and rock protections been placed | 
. lire. around the piles of the bridges over the torrents at Metanno,. } 
Pension fund .......22s.s202+00 soccececee ececesecee 113,883 64 Acquabona, Asola, Fossacesia, Etevico, Chiensi, Fesino, Trento. | 
SE 47,405 25 Vall a Cordino. V, ‘ Cal Sali ? Sali ru 
Fund for renewal of material ce eeeee 1,856,179 19 egrande, Cordino, Versacchio, Calvano, Salinello, Saliao, | 
: : oat 3 "9°97 Feltrino, Asinello, Sinarca, Bi'erno, Saccione, Crigno, and Cer- || 
Agio on thirty years’ bonds............... acovee 39,975 O ’ - ’ » UEIgno, os 
| —Agio on different loans ..........cssssssssese wl 672181 0 ee antes ee Oe ee || 
and have p. es on different parts of the network ; inthe | 
2,430,324 08 valley of the Sangro we have elevated the level of the line to | 
: ee ? 
er eg tt etree 
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the plane of the new station of Sangro, which we are executing 
on the right bank of the river of that name. On the Lombardian 
line we have repaired the damage done by the rise of the month 
of October, 1867, of which you were informed in our report of 
last year. We have at the same time completed the dykes for 


the defence of the iron railway bridge we have constructed over 
, the Po. 


2, Lines in Course of Construction, 
Foggia to Naples—128 kilometres (125 miles.) 
| On the Ist January, 1869, the line from Foggia to Naples 
| was in working for a distance of 178 kilometres. ‘On the 12th 
of that month we opened the section from Savignano to Pin- 
_nerottolo, 6 kilometres; and on the 25th July following, after 
the completion of the great Ariano tunnel, we added a fresh 
section of 10 kilometres, so that on the 31st December last we 
only had under construction the four kilometres comprised 
between the stations of Starza and Santo-Spirito. The serious 
difficulties encountered in the construction of the Starza and 


‘|| Cristina tunnels have caused a delay in the opening of that 


section. The Starza tunnel was completed on the 20th 
May last, and the Christina tunnel will be finished about 
the end of the present year. But the Company had an interest 
in placing at once Foggia in communication with Naples by an 
uninterrupted line of railway. With that object we have con- 
structed two kilometres of temporary line around the Cristina 
Mountain to join the two ends, and by that means we have been 
enabled to open for working on the 27th May last the entire 
line from Naples to Foggia. When the Cristina tunnel shall be 
terminated we shall abandon the provisional line, and the trains 
will follow the permanent way. 

The works for connecting the Castellamare line with the Cen- 
tral Station of Naples are being carried forward with great 
activity. As soon as the trains can arrive at the Central Station, 
the old one in the Cours Garibaldi will be devoted to another use. 

Outlay gor Construction and Material, 


In 1869, the expenditure on constructions lire. 
|. CtRATNIO $0 nce, conncmcpercerne cesesccsncones esecenee 19,243,203 24 
On the 31st December, 1868, it had been ...... 284,945,446 51 


| to the 31st December, 1869, to the amount of 34,683,877 82 


And the preliminary outlay ..........ss0ssssssseeees 853,121 73 
| There will be found a total of lire...... 339,725,649 30 


| Conant to the amount set down in the general balance 
| sheet for “‘ constructions and stores,” and divers creditors for 
constructions. 

LEGAL AFFAIRS. 

No definitive judgment has been pronounced in the pending 
| questions with the contractors for the lines abandoned, in con- 
| sequence of the law of the 15th May, 1865, nor of those of the 
| lines ceded to us by the Government by virtue of the law of the 


‘ {| 2let Augost, 1862. We follow with much attention the different 


|| phases of those important suits, and we spare no effort to pro- 
tect on every occasion the interests of the Company. We have 


al terminated by an equitab!'e compromise the suit m which we 


were engaged, in consequence of the cancelling of the treaty 
relative to the construction of the section from Bovino to Rivo 
Albanese, which formed part of the Foggia to Naplesline. The 
| difference relative to the proprietorship of the abandoned bed of 
the Po has been decided in first instance in favour of the Com- 
pany. Our adversaries have appealed against that decision. 
|| Two important actions were pending against the Roman Rail- 
;|; way Company. In the first, we demanded to have confirmed by 
|| a public act the definitive cession of the line from Ancona to 
|| Bologna, with a branch to Ravenna, and which bad been 
‘accorded by the law of the 15th May, 1865. The Court of 
| Cassation in Florence, to which the question was submitted, has 
|| given a verdict in favour of the Company. We also demanded 
|@ recognition of our right of co-proprietorship in the Central 
| Station at Naples, constructed in common by ourselves and the 
|Roman Company. The arguments alleged in support of our de- 
mand were adopted by the Court of Appeal in Florence, which 
has given judgment for the Company. Some suits of little im- 
portance, maintained by the Company, have obtained an issue 
favourable to its interests. 








III. 
Working. 
|; The general receipts of the two networks, lire. 
Adriatic and Tyrrhenian, deduction being 
made of the tax of a tenth, amounted in 1869, 
for the 1,289 kilometres in working, to..... .. - 12,552,323 10 
Or por Kilometze  ......c00cesce scovcsveeeese 9,731 44 





———- 


| In 1868, thereceiptson 1,170 kilometres had been 10,427,578 17 
tre ... 








Or per kilometre .............. eve webuee ons 8,906 06 
Showing a gross increase Of...............000-s0e000e8 2,124,744 98 
| Or per kilometre ........ insttivkon chains 825 33 
|The State subvention in 1869 amounted to ...... 25,555,749 61 
And in i cibbencdidetaiisindticdetibesiicithdabiticiicrthbindis 27,387,651 10 





Diminution in 1869 ............sess0000 1,831,910 49 
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The receipts being added to the subventions, lire. 
there will be found a total of (in 1869) ......... 38,108,063 71 
And in 1868 Of .......c0ccccsecsereeeeees osscvee ene +++ 37,815,229 97 
Increase in 1869.......+2++++00 pouveedineiies 292,834 44 


To explain the diminution you will have remarked in the State 
subvention we must remind you that the convention of the 28th 
November, 1864, granted to the Company from the lst Jan 
1865, until the 3lst December, 1868, all the working receipts and 
a subvention of 22,000 lires per kilometre. But from the 1st 
January, 1869, the subvention was to be reduced to 20,000 lires 
per kilometre, and the State was also to receive one-half of the 
gross receipts above 7,000 lire per kilometre. 


The new system of guarantee applied in 1869 has, therefore 
had the result of suddenly diminishing the burden on the State 
by more than four millions of lire. 


If, notwithstanding that important reduction, the Compan 
has received in 1869 a larger sum than in 1868, we are indebte 
for it to the extension of our network in working and to the 
development of the traffic, which causes have neutralised the 
effects of the new system of guarantee on a sliding scale substi. 
tuted for the old system of a fixed subvention, which was applied, 
as stated above, down to the 3lst December, 1868. 


The following table gives the receipts of the different branches 
of the service :— 











1869 1868 Increase. | Decrease, 
lire lire lire lire 
Passengers & soldiers|7,578,799 20)/6,093,785 03/1,485,014 17 
Goods by fast trains.,1.318,131 47| 988,812 80| 829,318 80 
Goods by slow trains 3,461,812 933,120,178 70| 341,634 23 ven 
DNVGUS .cicinboscieenits | 193,579 50) 224,801 64 . 31,222 14) 
Wt ccints suvontcsercovedbinbadicoutndintbedustbh 2,155,967 07| 31,222 14 
Rei PDOMONRO. witssinichtitadcastin -kntecbecseeinnll 31,222 a 
EY aR LEONE repped a 2,124,744 93) 


According to the above table, the passenger receipts increased | 
by 24°36 per cent., and the luggage and goods returns by 14°76 
per cent. | 


The receipts for the different sections of the line were as, 
follows :— | 








Lines in | Average Average Receipts | | 

; Length. per kilometre. Increase.’ crease, | 

Witting me creer re gegen | 
1869 | 1868 | 1869 ) 1868 | In 1869 


Bologne-Ancone...204 0204 0| 19,375 37| 16,546 54) 2,828 83, ... 1 





Ancone-Foggia....322 0322 0 7,009 33) 7,010 22 .. | 089 
Foggia-Trente ....300 67289 42) 5,883 11) 5,765 87) 117 24) 
Castel-Bolognese-| 
Ravenne ..,... 42 0 42 0) 7,840 73) 7,271 60, 569 13 
Bari-Tarente......115 0) 71 29 3,048 01) 2,015 94 1,002 07) ... | 
Foggia-Candela..., 30 0 18 15 1,480 82} 1,772 30, ... (291 48, 
Napoli-Eboli-Cas-| 
tellamare ......, 86 0 86 0 20,584 21) 17,959 26 2,624 95) 


Poggia-Naples ...190 20137 97 10,932 51| 7,959 04 2,973 47 





_ In the above table, it is to be remarked that there has been an 
increase on all the lines, with the exception of the Ancona to 
Foggia, which has been stationary, and the small section of 
Candela, on which the receipts show a slight decrease. The 
total number of passengers in 1869 was 4,140,449, and in 1868 
3,526,835; increase, 613,614. | 


The passenger receipts in 1869 amounted to...... 


lire. 
7,578,799 20 
And for each passenger to 2.0... ..ssseeee 1 83 


The amounts in 1868 were............+ vesececess eo 6,098,785 08 
SD ccttacetiensentos eneeetihectedentde sotourroace + 173 
Showing a gross increase of.......... snisanneten sonia 1,485,014 17) 
And per pas-enger, of ............ cqpemeonseeeres paste 10) 


Equal to 24°36 per cent. on th d 577 per 
cent. per heed.” Pear one feos ota 


, kilo. | 
The total distance travelled in 1869 was ......... 174,933,025 
Average for passenger .............00002e000 etnies 42 22) 
In 1868 it had been ................ aera aes 133,630,287 | 
Per passenger ....... 37 99 | 


Ur a gross increase BR a cen ake 
Ard per passenger ............cccccecsecessssccnceesee 


Equal to 30°90 per cent. on the total distance, and 11°42 per | 
cent. per head. 


— above figures show that there has been obtained it 


41,602,738 
423 


1 


1. An increase of 17-40 per cent. in the number of passeuger®, | 
of 24°36 per cent. in the recei and of 30-90 per cent. in the 
total distance travelled. “Ae i g 

2. An increase of 5-77 cent. in the average receipts and | 
of 11°42 in the mean distance travelled by each passenger. " 


eee ee ——— 
—————————— eee Orns 















July 30, 1670.] 


The proportion in which each class of passenger contributed 
to that augmentation is we in the following table :— 
ASSENGERS, 
























Reduced 








































Price Soldiers and 
Full Price. | and Return jothers paid by 
Tickets. the State. 
4,140,449 | 3,495,807 383,456 261,186 
3,526,835 | 3,229,169 84,756 212,910 
az 613,614 266,638 | 298,700 48,276 
wail 17-40 % 756 % | 8-47 ¢ 137 % 
7,578,799 20| 6,054,958 16) 856,400 31| 670,440 73 
6,093,785 03| 5,371,989 17; 244,200 60 oo 
eel 1,685,014 17] 679,968 99, 612,199 71} 192,845 47 
aa 24:36 % 1115 % 10-05 % 316 % 
Distance { 174,933,025 | 131,861,653 | 17,249,672 | 26,321,700 
kilom....... 2 | 183,630,287 | 105,536,923 | 6,907,996 | 21,185,368 
einai 41,302,738 | 25,824,730 | 10,341,676 | 5,136,332 
pes 19°32 % | 774% 3°84 % 














They prove to us :-— 

1. That the total increase of 17:40 per cent. in the number of 
travellers is due in the proportion of 7:56 per cent. to travellers 
at full prices, for 8.47 per cent. for those at reduced prices, and 
for 1°37 for soldiers and others travelling at the expense of the 
State. 

2. That the travellers of the first category have contributed 
in the proportion of 11:15 per cent., those of the seeond of 10-05 

r cent., and those of the third of 3:16 per cent. in the increase 
of 24°36 per cent. on the total receipts. 


3. That the increase of 30:90 per cent. in the total distance 
belongs to the first for 1932 per cent., to the second for 7-74 
per cent., and to the third for 3°84 per cent. 


We are indebted for the considerable increase in the number 
of travellers at reduced prices to the extension of the system of 
return tickets. The issue of those tickets was restricted during 
the whole of 1868 and the first seven months of 1869 to the 
first two classes of travellers on the Naples-Castellamare line. 
From the Ist August, 1869, the sale of those tickets was ex- 
tended to the entire network, including the third class. That 
measure has given the following results:—In 1868, the 
return tickets on the small section, Naples to Casteilamare, 
were sold to the number of 3,075 for the first class, and 
22,236 for the second. Since they have been issued at almost 
all the stations on the network, the number has increased to 
14,504 for the first class, 84,479 forthe second, and 183,850 for 
the third. There has consequently been an increase of 11,429 in 
the first class, 62,263 in the second, and 183,350 in the third, 
or a total increase of 257,522 travellers with return tickets. 
That magnificent result, obtained after an experience of five 
months, leads us to hope for a considerable development in that 
category of passengers. 

The following is a table of the receipts for passengers by 
classes, including the movement of passengers across the Appe- 
nines, effected, as you are aware, by diligences :— 




















Ist Class. | 2nd Class. | 3rd Class. | 4th Class. 

Number of §1869...| 108,452 | 610,690 | 1,952,294 | 1,207,827 
Passengers 21868...| 90,169 | 610,160 | 1,704,464 | 909,132 
Increase .........:..| 18,283 530 | 247,830 | 298,695 


13,139,768 99] 535,408 07 
2 438,482 31| 418,591 52 


792,013 61|2,441,367 80 
572,724 56|2,242,447 48 


219,289 05 198,920 32! 701,286 681 116,816 55 


The above table shows that the number of passengers has in- 
creased by 20°27 per cent. for the first class, 0°J8 for the second, 
14°54 for the third, and 32°80 for the fourth; that the total re- 
ceipts for passengers has increased by 38°29 for the first class, 
8°87 for the second, 29°76 for the third, and 27°43 for the fourth. 
We have, therefore, obtained a less rapid increase in the number 
and receipts of passengers of the second class than in the three 
& greater increase in the receipts than in the number of 
eae ers for the first three classes, and the contrary in the 


1869... 
Receipts ... + i808. 























_ The first fact is explained by the very considerable reduction 
in the third claes tariff on certain lines, and by the great deve- 
lopment in the fourth class introduced since the month of 
February, 1868. Those reforms have had the -result of trans- 
€rring to the third class a part of the second class passengers, 
and to the fourth a part of the third class. The second result 
Proves to us that the average distance travelled by each passen- 
per has increased considerably in the first three classes, and hes 
diminished in the fourth. following table shows the average 


— 
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distance traveiled by each passenger, not comprising the passaye 
across the Appenines in ordinary carriages :— 













ee | 


kilom. 





kilom. | kilom. 





Average distance by? 1869...... 56°96 | 3916 | 24-38 

each passenger ...§ 1868 ...... 49°96 31-21 25°32 
SRNBORND wcenesktinerniguneens 795 7-00 oe = 

PIPUTOEED oc cninstiiacecimedynnen! one eos 0-94 








The considerable increase in the average distance travelled by 
passengers of the first three classes induces us to give some de- || 
tails in the number of passengers for a long distance :— We con- 
veyed in 1869, 21,826; and in 1868, 14,657 (over a distance, of | 
more than 300 kilometres)—increase, 7,169; or 48°90 ce at- 
Of that number there were in 1869, 5,156; and in 1868, 4,075) 
(of over 500 kilometres)—increase, 481; or 10°29 per cent. The | 
above figures show that there has been a considerable augmen- | 
tation in the number of passengers for a long distance. We must | 
also inform you of the* much more considerable results obtained | 
in the movement of passengers who crossed the Appenines from | 
one ofthe Southern coasts to the other. The number of those travel- | 
lers amounted in 1869 to 82,778 ; and in 1868 to only 24,073—in- | 
crease, 58,705. After the completion of the Foggia-Naples line 
we expect to obtain a great movement of ngers. The notable | 
development in the past confirms the favourable anticipations 
formed on the importance of that line in the increase of the 
traffic throughout the entire network. The trans of luggage 
and parcels produced in 1869 a sum of 1,318,181.47 lire; and } 
in 1868, 988,812.80 lire—increase, 329,318.67 lire ; or 33°30 par 
cent. The goods traffic produced in 1869, 3,461,812.93 lire; and | 
in 1868, 3,120,178.70 lire—increase, 341,634.23 lire ; or 10-95 per | 
cent. The weight of merchandise carried, not including hive || 
stock, was, in 1869, 4,062 tons; in 1868, 3,289 tons—increuse, i 


| 773 tons ; or 23°50 per cent. 


There was an increase in all classes of merchandise with the | 
exception of corn, flour, and raw textile material. The ciief 
articles of traffic were as usual corn and flour, marble, granite, i 
stone, timber, and salt. The principal stations for sending corn | 
were Foggia, San-Severs, and Serignoia, in the province of Capi- | 
tanata, Ravenna, Forli, Cesena, Sinigallia, Imola, Bologna, and | 
Benevento ; for receiving it, Bologna in transit for Upper italy 
and Tuscany, Bologna-ville, Barletta, Foggia, Ancona, Navples, | 
Bari, and Faleonara. Marble, granite, stone and timber have 
been sent in most considerable quantities from Imona, Ravenna, ' 
Trani, Naples, Faleonara, and Benevento, and have been re- |} 
ceived chiefly at Bologna, Brindisi, Foggia, and Lugo. Ravenna | 
and Barletta have sent large quantities of salt and wine; Trani } 
also. The stations at which those goods have been chiefly re- 





Ravenna, and Ancona, to Foggia, Forli, and Benevento. Cesena | 
sent a large quantity of textile substances; Bologna and Hugo ‘ 
furnished the chief transports of hemp, and Bari cotton. Cesena | 
furvished large quantities of sulphur ; Rimini, Pesaro, Sinigallia, | 
and Forli also, but in a lesser degree. Those articles were for | 
the most part sent to Bologna. The largest goods traffic was at | 
Bologna ; the stations which followed next in order were Naples, | 
Foggis, Ancona, Barletta, Ravenna, Falconara, Brindisi, and | 
ari. 
We will now pass to the transit movement. The exchanges of 
merchandise between our network and those of Upper Italy and 
the Roman railways amounted to 798,201 quintals (about 2 cwt), 
divided as follows :— 


ceived are Ville and Naples. Coal has been carried from Naples, 


TRANSIT BY BoLoGNa. i 


‘With Upper Italy Section.; With Roman Railways. 








Imports from; Exports to [Imports from; Exports to 
\Upper Italy. Upper Italy.| Roman. 


ee = Ee 


Wik en aoe | 
| 


Roman. 














1869..., 169,644 


i 544,347 | 16,472 | 67,738 
Qua } 1868. 117,739 


281,215 20,473 310,185 


| 
| 
eee: 
| 











Increase in 1869...) 51,855 
Decrease in 1869...| oe 


} —_—--- — 
| 263,132 


400: | 242447 








An inspection of the above table would lead to suppose that | 
the traffic with Upper Italy bas imcreased, and that with the | 
Roman railways diminished ; but it must be remembered that | 
in April of last year the Roman Company ceded to the Upper | 
Italy the line between Florence, Pistoja, Pisa, and Spezzia ; | 
and that consequently the portion of traffic belonging to that | 
line has since been included under the head of Upper Italy. The | 
addition together of the traffic on both lines will show that the 


795,581 quintals in 1868 to 798,201 in 1869. | 
‘ihe proportion of corn and flour in that total was 310,095 | 
quintals, of which 297,157 were exports and 12,838 imports; ; 
potable liquors figure for 35,817 quintala; salt for 43,834 ; sul- | 
phur, 57,418 ; and building material for 49,021. 
rhe receipts for luggage and merchandise amounted in 1869) 


general movement has slightly increased, having risen from ‘a Sk. 
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| | 968 
‘to 193,570.50 lire; in 1868, to 224,801.64 lire; diminution, 
; $1,231.14 lire, or 13°90 per cent. 
| To complete uhe above details we give a return of the cattle 
| conveyed during the last two years :— 

i 

i Large cattle—such as horses, mules, cows, asses, 


1869. 1868. 








calves, pigs—By passenger train ........+++++ 19,319 16,903 
By goods traim.........sssccssserereessrerenenseeees seve 25,411 52,100 
* Small cattle—including young calves and pigs, 
sheep, goats, and lambs—By passenger train 27,908 17,757 
By goods train..........ssssssreressseereeseeeeeeereeees 76,291 27,822 
» 114,582 


According to the above return the number of head of cattle 
' transported increased by 34,342, or 29-97 per cent. 
| The receipts under that head, which amounted in 1868 to 

142,022.12 lire, had increased to 198,212.70 lire, or an 
augmentation of 33 per cent. ; 

The principa! stations from which cattle has been sent are 
i those of Romagna, the Marches, and the Abruzzi, in the direc- 
tion of the Adriatic, and those of the provinces of Benevento and 
‘ Terra di Lavore on the other side of the Appenines. The 
‘ transports have been chiefly in the direction of Bologna, on the 
way to Upper Italy, on the one hand, and towards Naples on the 
other. 

Before presenting to you the report of the working expenses, 
we would dwell upon the great results obtained by the extension 
of return tickets to the 3rd class, and to the principal stations on 
our network. This reform, as well as the introduction of a 4th 
class completed in 1868 and developed in the following year, 
have given the Company considerable receipts, and have shown 
the necessity of maintaining very low prices for carrying pas- 
sengers in the provinces through which our lines run. But in the 
'| hope of augmenting stil! more the traffic on our lines, wesubmitted 
for the approbation of the Government, in the month of February 
of last year, a project for a general modification of our tariffs. 
The principal articles of this project, which was put in operation 
on the 20th of April last, establishes in the passenger and goods 
services the abolition of the additional rate levied on passengers 
of the express trains between Ancona and Bologna; a diminution 
in the prices of tickets of the first three classes for passenger 
trains ; the admission of third class passengers in certain express 
trains specially named, and also a considerable diminution in the 
rates for luggage; a diminution in favour of the service of goods 
by passenger trains, and the application of a fixed tariff for small 

arcels under 2 or 5 kil. The rate of carriage of these parcels 
been fixed at 25c and 50c for short distances not exceeding 
:{} 300 kilometres. and at double these prices for distances beyond 
300 kilometres. In the service of luggage trains two new classes 
of ordinary tariffs at 6c and 5c per ton per kilometre have been 
established. Five special tariffs for passenger and nine for 
luggage trains have been created. These tariffs are applicable 
to goods sent under certain conditions of weight and distance, 
and embrace all goods in considerable quantities. 

The application of these new tariffs has been satisfactory in 
its results. The general receipts have experienced a consider- 
able anne on the corresponding receipts of the previous 


: | year. ‘This assures us that we have discovered the true wants of 
.|| our task, and that we have pursued the best way to develop it. 


' 
| 148,929 
i 
i 
j 





Our convictions are founded on the principles of science, and on 
the experience we have acquired of the results which must 
attend the application of a good system of tariffs. These results 
will be confirmed on a very large scale, for the new tariffs are 
now applied on all the Company’s network now in working 
throughout without interruption. 

Working Expenses. 

The working expenses of the Adriatic and Tyrrhenian net- 
works amounted in 1869, on an average distance of 1,298 kilo- 
metres in working, to 10,276,129.58 lire, or per kilometre 
7,966.67 lire. In 1868, on a distance of 1,170 kilometres, the 
outlay had been 9,453,762.88 lire, or per kilometre 8,074.24 lire, 
or a diminution of 822,266.70 in the total expenditure, and of 
107.57 per kilometre. In the receipts there was an increase of 
825.38 lire, which added to the decrease of outlay 107.57 lire, 
we obtain a total of 932.95 lire; which represents the increase 
per kilometre of the profits over those of the preceding year. 

The above fignres show also a diminution in the central traffic 
administrative expenses, in the traction and workshops, and an 
increase in the service of the maintenance of the storehouses, 
and in the aces across the Appenines. The remarkable 
diminution of 540 lire 42c per kilometre in the cost of traction 
and workshops is due in a great measure to the low price of 
the freight of coal, which, as you are aware, is brought from 
) abroad. 

The saving in the other expenses is derived from the r 
extension given to the lines in working, which has enabled us to 
spread some of the items of outlay over a larger number of kilo- 
metres, and to diminish the others by a better distribution of the 
Company's servants. The cost of maintenance and i 
has increased, because we were forced in 1869 to lay down 
new sleepers in a great many places. The cost of the service 
across the Appenines has also increased, because the traffic, 
it always more considerable between the two parts of the network, 
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has obliged us to increase in the same proportion the materia 
and the staff employed in that special service. The completion 
of the provisional section referred to above having enabled us to 
suppress that service we have entered on a normal worki 
outlay, and we hope, by the increase of the trafic and the dimi. 
nution of the expenses, to improve considerable the net worki 
receipts. Our provisions have been already partially realised, 
as will be found in the following statement :— 

NET RECEIPTS. 


lire. 

The receipts amount to ......+++. whiiewe soscossseee 12,552,828 10 
Less expenditure ....++.++++ seuscedccsuersee coveseeee 10,276,129 58 
KL, 
Net produce ..........ccccocceces ccoce saeeaanewn 2,276,193 59 

—which we carry to the profit and loss account. 
The net receipts in 1868 had been ..... ......seee0 973,815 29 
Increase in 1869 seo..sseeeeeeeee coceeesorcones 1,302,378 23 

Or 133°74 per cent. 
IV. 
General Balance Sheet, 
(Profits and Losses). 


The profit and loss account presents in 1869 the following 
results :— 


lire. 
1. Balance from 1868 ........sscsssesessseeeeees seesee 980,151 09 |} 
2. Subvention per kilometre ............eseeeees eee 25,555,740 61 
8. Net working receipts ......... coeccecseeee cocscee 2,276,198 52 
4. Interest of 6 per cent. on the amount of the 
statutory reserve to the 3lst December, 1868 
CLAAG MAID icniencatianeninbasietinndemiscens 84,209 09 


Total SCORSESE CCR EERE EE HEE CEE 28,896,294 31 








From which has to be deducted— 
ire lire. 
1, The portion of the working 
account in the interest of 
the shares and loansew....... 15,203,316 46 
2. Amortisation of the loans ... 611,875 0 ' 
3. Interest and amortisation of 
the Ronan bonds ............ 3,557,758 64 
4. Tax on personal property ... 1,073,364 71 
5. Loss on exchange .........+ nia 143,180 28 
6. Foundation expenses ......... 9,273 06 
7. Indemnity of 500 lire per 
kilometre, to the credit of 
the account “‘ Abandoned 
SURED © aticcncpeesstenpiiivioacesan 629,936 50 
8. Fund for renewal of rolling 
SEDI. :ereccndceticbinnsbentennne 629,936 58 
9. Extraordinary expenses for \ 
the maintenance of the ° | 
network ...... i daa aeciaesieaalincaad - 1,473,879 Oo | 
—— 23,332,520 21 |; 
5,563,774 10 | 


Net profits from the liquidation 








of Se icatadenes POC e CHR eeeeeee 980,151 09 
Profits of 1869 ........0+008 coscovee, 1,083,623 O1 
Less reserve of 6 per cent. 275,017 38 
5 per cent. to the directors and 
managers (Art. 52 of the sta- 
| pcagengnessces 229,181 15 
PEETIOE, GI ors ccacconsennces . 2,059,575 57 
— 2,563,774 10 | 
a | 
Balance eeeeee SOO ee ee eee eeeeeeeeeseeee <seeeeeee 3,000,000 00 


—which we propose to assign as a dividend to the shares, with | 
interest of 5 per cent. to the day of payment. For the distribu- | 
tion of the interest and dividend, it is still necessary to have the | 
authorisation of the Government. , 

The amount of the subvention was fixed last year according to 
the new mode of calculation, called the sliding scale. The 1n- 
crease of the traffic and the extension of the lines in working 
have formed a compensition, as we have already remarked, for 
the considerable reduction of the subvention, resulting from the 
application of the new system of guarantee. You will have re- 
marked that we have carried forward a sum of 2,059,575.57 lire. 
A large portion of that sum will be probably devoted to the 
purchase of rolling stock required by tke increase of traflic, 
which will be the consequence of the union of the two networks 
and of the new tariffs recently adopted. 

a‘ 


BENEVOLENT AND PENSION FUNDS. : 

You approved, in your last meeting, of a benevolent fund in 
favour of the Vompany’s servants. h 

Tne application of the regulations sanctioned has shown ™ 
necessity for introducing some modifications, which will be s¥°- 
mitted to you for your approval. 

ITULATION AND CONCLUSION. id 

The Report which has been read to you gives an exact } sd, 
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of the state of our undertaking, which is prosperous and 
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a effort to 
results of the last authorise us to conceive the most | develop the traffic in the Jouthern 
sneita hopes for the future of our traffic. _ improvement of their economic life. to aid in the 


We count upon by a con 

\" The year 1870 will mark a memorable period in the histony ot easel eivemnend whe aa 
| our enterprise. By the completion of the line from Fonge of the adoption of the Italian route for the Indian mail, a 
Naples, we have created a great commercial artery, which will | has become almost inevitable since the e 
not only unite the vinces of the Adriatic with the great | the manifestations of 
metropolis of the South of Italy, and draw closer their common | attention of the Governmen 
ah but will also place Naples in more easy, prompt, and | more rapid means of communication 
| direct communication with Upper Italy and foreign countries. her with India. 
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country on =o new 3] 
which Italy offers to her for 
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FALMOUTH, GIBRALTAR, & MALTA TELEGRAPH COMPANY 








LIMITED. 
NEW SUBMARINE ROUTE to SOUTHERN EUROPE, Egypt, Aden, and India, 
via Falmouth. 
Tariff for Telegrams 
Of Ten Words. Of ae Words. 
£s8sd £ a 
iD |. is. a cnoe, coccevennccoccoccoonsecs catcesepnsopnsesascencconenqecese” 4/86 “Ot ctxtiace OM 3 0 | 
To Bombay, Calcutta, Madras, &c. 1.1... ss-serseessee soeveresesssererseeeeere 117 0 sccsseeee 217 0 
To Ceylon and Burmah .......0.ccccssesecssssereeseisessecescessssssssssessereees 2 1 DO suscee 3 1 0 i 
Win Ca tnes pe TD och oceveccoe sescccececeovnccoo cesveveveceoscccoooososinecis io smancee 030 © 
To Spain and Portugal .......ccccccscsersessssesscessescessscessensesecsenenesees ae Suailehy ew. @ 
To Italy and Papal States..........ccssccssscescecsereneee exseeeeeeeeessseeseeees ee srseeenne O15 0 
* To Greece, Turkey, and Roumania .....ccccsersoes scseeereveeecoeesseserceses be reooeere, O18 O 
To Germany, Belgium, and Holland .......cecccseseee cseeeseeeesseeseerenees oes a 


Half the 20 word rates for every additional 10 words. 
From the Provinces ang Ireland 1s extra. 


Messages are received at the Company’s Office, 74 Old Br@ad street, and sent direct to their destination. 









Messages are also received at all the Postal Telegraph 
them to be sent “ Via Falmouth.” These words will be tran 


By order, 
London, July, 1870. 





FURNISHED _APARTMENTS— | 
in the 


best Harrington square—for 
Gentlemen. Terms ee. A Drawing Room 
| Floor and Four or Five Bed rooms.—Address G. Henry, 
47 Mornington crescent, N.W. 


| BRNDIst ROUTE TO _ INDIA, 


China, &c., via Calais, Paris, Mount Cenis, Turin, 
| Ancona, and Brindisi, Weekly Express Service by the 
! SOUTH ITALIAN RAILWAY. 


} pth’ quidhast end cheapest. Overland ‘Ronte to, the 


eee SHIPS.— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

rine’s Wharf for— 


HAMBORG —E very Wednesday and Saturday. Aug. 
3 and 6 at 8 am. Saloon, £2; fore cabin, £1 és. 
For particulars of freignt apply to F. Stahischmidt ana 
Co., 90 Lower Thames atree 

HAVRE—Every Toarias 
Saloon, lls; fore cabin, 8s. 

















August 4 at 6 am. 


ROTTERDAM and the RHINE—The Leo and 

East, specially — to the transmission of the | waterloo every Wednesday and Saturday. August 3 at 

|| Supplementary Mail noon; 6at2 p.m. Chief cabin, £1; fore cabin, 15s. 
Departure from London every Saturday by the 7.40 | Return Tickets, 30s and 22s 6d. 


am. Express from Charing cross, Cannon street, 
} Victoria, and Ludgate hill Stations. 


—— at Alexandria on Friday morning, in 146 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 178 3d; Cologne, 30s6d. Leaving 
Antwerp for London every Sunday and Friday at 
1 afternoon. 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. August 3 ati; 
6at7am. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brussels, 
18s 10d, Cologne, #2s. 

From Irongate Wharf for:— 
EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s; 
deck. . 78. 

NEWCASTLE—Every Wednesday end Sunday at 
16 morning. Saloon, 12s; fore, &s. 

HULL—From Custom’ House Quay, every Wed- 
nesday and Satarday, at 8 morning. Chief cabin, 8s 
fore cabin, 5s. 


w Average sea passage from Brindisi to Alexandria, 74 


—. —London to Alexandria, Ist class, £19 0s 4d; 
2nd class, £18 9s 4d 
For further information and rates to India, China, 
| ae &c., apply to the South Italian Railway 
gents, Le 


8 Sole A Lebeau and Co., 6 Billiter street, 
EC. London. 


, ()VER LAND ROUTE 
via MARSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

Steam Packets leave Marseilles as follows :— 


} 
| 








May 15 CALAIS—From London Bridge Wharf. Every 
June 12 Wednesday and Saturday. August 3 at 4; 6 at 7 
July 10 Port Said, Ismailia, | am. Chief Cabin, 11s; fore,8s. London to Paris, 15s. 
July 24) Aden, Snez, Re-| BOULOGNE—From London Bridge Wharf daily. 
August 7 union, Mauritius, | July 31 at 2; Augustlat 3; 2and3 at4; 4at5;5 
Angust 21 Point de Galle | até; ¢at7 am. Chief cabin, 11s; fore, 8s. London 
Sept. 4 (Ceylon), _Pondi- | to Paris, 15s. 
Sept. 18 \For!; cherry, » | Return tickets to Paris available for 14 days by 
October 2 Calcutta, Singa- | either Calais or Boulogne, £2 5s; £1 16s; £1 12s ; and 
October 16 pore, Batavia, Sai- | £1 4s. 
October 30 ge Hong Kong, YARMOUTH—From London Bridge Wharf every 
November 13 hanghae, Tuesday, Thursday, and Saturday at 4-past 8 am. ; and 
November 27 Yokohama(Japan.) | Wednesday at 3 afternoon. Saloon, 8s; fore cabin, 5s. 
December 11 MARGATE and RAMSGATE—Daily (except 
December 25 J Sunday), at 10 am. Fares—Saloon, 53; fore cabin, 4s; 
or reigh children, 2s. 
and — 4 ee eee apply to B. W | "excursion to MARGATE and BACK, every Sunday, 
Fletcher and Liverpool oe eaenin at half- 8 morning, returning from ee SS 
ritimes ie inate in Paris, Kou, past 3 afternoon. — cabin, 5s 6d ; fore cabin, 
. | 48 6d; children, 2s 
dn. - ee MARGATE and RAMSGATE via Thames Haven— 
Passengers, Eastward of of Suez, securing their berths | See advertisements 
- London, are entitled to the conveyance of their 71 Lombard street, and 37 Regent's circus, 
aBgage free to Marseilles, Piccadilly. 


ces in Great Britain and Ireland. The public should order 
free of charge. 


JOHN T. BURT, Secretary. 


FRENCH LINE OF STEAMERS. 
SOUTH AMERICAN 


SERVICE. 
Messrs QUESNEL, BROS., and CO., 
Owners. 
LINE TO BRAZIL—Leaves Havre the 28th of each 
month, Rio Janeiro the Sth of each month. 
LINE TO RIO DE LA PLATA—Leaves Harre the 


28th of each month, Buenos Ayres the 23rd, Montevideo 
the 25th of each month. 


Apply for freights, passage, and further information, 
to Messrs Quesnel, Bros., and Co., Havre; Messrs A. 
Blacque, Vignal, and Co., 19 Rue de Grammont, Paris ; 


—s Mr T. Dronaux, 67 Boulevard de Strasbourg, 


()VERLAND ROUTE.— 


Th PENINSULAR and 
ORIENTAL STEAM NAVIGA TION 
and 


COMPANY book P. 
receive Cargo and Parcels by their Steamers for-i- 
From Southamp- 
ton. From Marseilles. | 
GIBRALTAR .., $2¥ey , Saturday.) de 
MALTA  ....00- ey 
Every Sunday 
ALEXANDRIA. we { at 7 a.m. 
ADEN eeeerereeee . ” ” " » 
*BOMBAY ...... > * «© 
 ctcccacecee f 
MADRAS. .......2 Saturday, July | Sunday, © July 
CALCUTTA 9,2pm. And 17,7 am. And 
PENANG ........ ° | every alternate; every alternate 
ona Saturday Sunday there- 
CHINA.. thereafter. after, 
JAPAN ocscvesees . 
e ” airy July } ~~ July 
2 pan. ,7am, And 
AUSTRALIA.) ery fear every” fourth 


| Setecters, & ev ‘See 


And all Ports touched at by the British ‘ett. Steam 
Navigation Company's Steamers. 


* The following reduced rates will be charged to 
Bombay :— 


£ £ 
wubiien = first-class ; Z sovend-clans. 


ee of nam through Egypt. 5; Salhic dine 
reduction will be made in the rates from Bombay to 


For farther particulars apply 
Offices, 122 Leadenhall 
Southampton. 


place, 


at the Company's 
street, London, or Oriental 
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is eminently a safe man.”—Pa// Mail Gazetie. 





DIVIDENDS 


co 


1) with Market Prices and Dividends, &c., &. 
; CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
§ Established 1852. 









JAMES MILL ON MACKINTOSH. 


In One Volume, 8va, price 9s, cloth, 
FRAGMENT ON MACKINTOSH : 
i Being Strictures on some Passages in the Dieser- 
| tation by Sir James Mackintosh prefixed to the Ency- 
| clopadia Britannica. 
By JAMES MILL. 


London: Longmans, Green, and Co., Paternoster row. 








| 


| NEW WORKS ON FINANCE, BY JOHN NOBLE. 
Just published, in 8vo, price 7s 6d, 


> 
UEEN’S TAXES: 
An Inquiry into the Amount, Incidence, and 
“' Beonomic Results of the Taxation, Direct and Indirect, 
‘ of the Untted Kingdom. 


price 2s 6d, 


UR IMPORTS AND EXPORTS: 


| With some Remarks on the Balance of Trade. 
_ London: Longmans, Green, and Co., Paternoster row. 


: | i By the same Author, now ready, in 8vo, 
; 
i 
ij 





AUGUST, 1870. No. DCLYIII. 


CoNTENTs. 


Price 2s 6d, 


||| BEACKWOOD'S MAGAZINE FOR 
| 


Who Painted the Great Murillo de la Merced ? 
New Books. 

| Earl's Dene.—?Part X. 
| | About What the Old tians Knew. 

The Wishes of a Dumb Waiter. 

Lady Fair. 
| Th 
} ! 


e Greek Massacre—From our own Commissioner's 


rt. 
Ww. Blackwood and Sons, Edinburgh and London. 





For AUGUST, 
Price 1s. 
ConTENTs OF THE NUMBER. 
1. Professor Seeley on “The English Revolution of 
the Nineteenth Century.”—L. 


2. Mr Anthony Trollope’s New Story, “Sir Harry 
Hotspur of Humblethwaite."—Chapters X.— XII. 

3° — Apology,” by Professor A. 8. Wilkins, 
4. “ Ammergau : an Idyll.” 

5. “ Benchersjand the Bar.” 

6. “ Diana Vernon.” 

7. “ Lord Clarendon: In Memoriam,” by A. H. 

8. “ Restitution,” by E. H. Hickey. 

9. “Jennifer.” 
10. “On the Rational Treatment of Drunkards.” 
1L. Mr J. H. Fyfe on “ M. Prevost-Paradol.” 


12. “Ah! Qa’il Fait Chaud. 
Macmillan and Co., London. 


LIFE ASSURANC E— 

For an important and saaiaaen a 
compre ve article upon this 
subject,—discussing also the reckless and extravagant 
expenditure by Companies fer Mana t and Amal- 
&e.—see the RECTANGULAR REVIEW, 

o. L. just published, price 2s 6d. 

Office: 14 York street, Covent garden, London, W.C. 





NEW WORK ON BANKING. 
Just published, in fep. 8vo., price 6s, cloth, 
BANKING, CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 


“A short concise ‘ handy-book’ on banking matters is much wanted, and Mr Crump has 
supplied the want. His statement of the law and practice of banking is clear and sound. He 


LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS. 


SHARF’S INVESTMENT 


POST] FREE. 
(THIS MONTH’S NUMBER NOW READY.) 


| Contains every information respecting the best-paying and safest Stock and Share Investments, 


BANKERS—London and Westminsier, Lothbury, E.C. 





THE ECONOMIST. 


CIRCULAR. 


Just publis! crown 8ve, price 5s, cloth, 
0-OPERA AGRICULTURE 
A SOLUTION the LAND QUESTION; as 
exemplified in the Hist of the Ralahine Co-operative 
Agricultural fooutetn yunty Clare, Ireland. 
RE, F.5.8, 


London: Longmans. n, and Co., Paternoster row. 





This day is published No.7, Vol. VL, of the 


[NVESTORS' MONTHLY MANDAL. 


The Proprietors of the INVESTURS MONIALY 
MANUAL, in order to render it thoroughly efficient, 
= ae giving a — Summary of the 

-Yearly Reports ie Companies mentioned 
the MANUAL. sie e 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive 
and is a peculiarly valuable medium for Financial an 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a work 
OF CONSTANT REFERENCE FOR A WHOLE MONTH, 
and is used exclusively by all monIED cLAssEs. 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, Sd and 9d. 

Advertisements for the next number must be sent on 
or before the 25th of August. 

Orrice, 340 Stranp. 





AN OXFORD UNDERGRADUATE, 
with good testimonials, desires a few pupils 
. aes the vacation.—C. W. W., 5 Essex court, Temple, 


SAUCE.—LEA & PERRINS. 


THE ‘*‘ WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 
Improves the appetite, 91d aids digestion, 
Unrivalled for piquan y and flavour. 


Ask for LEA & PERRINS’ SAUCE. 


BEWARE OF IMITATIONS 
And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


, 

MELNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive ualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which, 
= safe made before eg is secure), but which 








, the most extensive and in 
the world, : Liverpool, Manchester, 
Leeds, Hull; London depot, 474 ini City, 
near the Bank of Engignd, (Circulars free by post, 


= 
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[1870, 
N ENGAGEMENT WANTED,. 


either in England or abroad, & gentlems 
considerable Lenten and sdantelocetes ae 


and 
At present he is with a highly respectable firm 
colonial trade ; and among other references woul on | 
that of his employers.—Address L., care of H 
No. 18 Fenchurch street, E.C, y 


TO DIRECTORS AND MANAGERS 


F BANKS.—A gentleman, who has been Agent 
for a Bank in India for a number of years, and in thig 


country for a shorter period, is desirous to obtain 
highest respectability can be given.—Address . it 
Nicholas lane, Lom ‘ 


LERKSHIP, &c.—FOU 
Lan 


guages.—A young man (20), who was educated 
on the Continent, and who has now completed an 
g*gement of three years in a Merchant's Office 














~ 


? 


' 

| 
in 
Glasgow, is desirous of an engagement as Conn 
ding Clerk, or in any other capacity for which hig 
thorough practical knowledge of the French and German 
languages, with ability to read and write Spanish, 
may be regarded as special qualifications, 
reference to his recent employers.—Address R. R 
Office of this Paper. " 

i 





AST INDIAN RAILWAY 
COMPANY. 


FOUR-AND-A-HALF PER CENT. DEBENTURES, | 
The Directors of the East Indian Railway Company 
are prepared to receive APPLICATIONS for DEBEN- | 
TURES, which will be issued to replace others falling | 
due at par, bearing interest at the rate of 44 per cent. 
per annum, payable half-yearly by coupons at the Bank 
of England. 

The a of the principal and nterest is guaran- 
teed by Secretary of State for Indiain Couscil. | 
Interest will accrue from the 10th August next on 
all moneys paid on or before the 9th of that month. 

The Bonds will be for five or gpven years, at tho | 
option of the applicant, from the 10th August next, | 
transferable by endorsement, under the provisions of | 
the 16th and 17th Vic, cap. 59, without stamp. 
No Bond will be issued for a less sum than £100,~ 





By order of the Board, 
D. I. NOAD, Managing Director. 
East Indian Railway Offices, | 
Nicholas lane, London, E.C., July 29, 1870. | 
Forms of application may be obtained at tne offices of 
the Company. 


J... NICOLL, -. MERCHANT | 
e Clothier tothe Qneen, the Royal Family, | 
and the Coarts of ; Europe, Army, Navy, and Civil Out- | 


fitter. | 
114, 116, 118, 120 Regent street, W. 
LONDON eeeeeeres 41, 44, 45 Warwick street, Ww. 
22 Cornhill, E.C. 

10 Mosley street, Manchester. 
BRANCHES san} Bold street, Liverpool. 

39 New street, Birmingham. 
FOR GENTLEMEN. 
H. J. NICOLL’S Tourists’ Suits, 42s. 
H. J. NICOLL'S Tourists’ Trousers, 14s. ' 
H. J. NICOLL'S Tourists’ Overcoats, 20s, Waterproof 
H. J NICOLL'S Tourists’ Mauds, 21s, ditto. 

FOR YOUNG GENTLEMEN. 

H. J. NICOLL’S Suits for the sea side (morning or 
evening dress), ready for immediate use, or made to | 
order in afew hours. Knickerbocker suits from 21s; 
sailor's costume, 21s; jacket, vest, and trousers’ suits 
from £2 28; Highland dresses for £2 2s; also the 
New Registered Belt Dress for boys, first suit, 21s. 
Hats, caps, hosiery, shirts, &c., for every description 
of dress. i 

FOR LADIES. 





= 





. J, NICOLL’S Travelling Dresses, 31s 6d, Water- 
proof. 7 

. J. NICOLL’S Travelliing Dresses, trimmed, 52s 6d 
to 84s. 

. > NICOLL'S Travelling Cloaks, 21s to 52s 6d. 

iJ. 


NICOLL'S Riding Habits, 63s to 126s. 
NICOLL’S Riding Hats, complete, 21+. 


mcm 


. J. NICOLL’'S Promenade and House Jackets, &. 
The above can only be obtained at H. J. NICOLL'S 
addresses in London, 114 to 120 Regent street, and 
22 Cornhill; Manchester, 10 Mosley street; Liverpool, 
50 Bold street; and Birmingham, 39 New street. 

SrgciaL Norice.—Families residing within 10 miles 
of either of H. J. Nicoll’s establishments are waited 
upon by competent persons without extra charge, with 
samples as specimens to order from, or garments - 
mitted for immediate purchase. If beyond this dis- 
tance, to any part of England, the cost of railway fare 
only is required. 


—— 
Terms of Subscription. 
PAYABLE IN ADVANCE. 





EconomisT—UNsTAMPED. oient 
Quarterly, 9s 2a; Half-yeariy, 18s4a; Yearly, 
Postage payable in addition. 
BY POST—STAMPBD Px 
Quarterly, 10s 6d; Halt-yearly 1s ; Yearly, 423: 
Economist any Investor's MONTHLY ca 
Quarterly, 12s 6d; Half-yearly, 258; Yearly, 
ESTOR’S megreny Maneal. 
Yearl 
Post-office orders to be made payable to Tuomas 
Harper MEREDITH ; and all letters and commun 
should be addressed to the Economist UFFIC#, 
Strand, London. 
eeupeeeeeceeeepeser sree 
LONDON :—Printe¢ avd Published for the Proprietors 
by Taomss Harper Mesepits, of 340 — at 
the Ecoyomist Orrice, 340 Strand, in ass 
ary-le-Strand, in the County of Mide 
July 30, 1870. 
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